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/ D - HXQHAH , Q3 SHOEDQM &K WHOQH HAXQ P RXYHP HOWGS PARQ &DWRTINXH TXL MIDGLHAH DX]
MXQHVEJAVEH | DOV )RQG WWXUGH SUCASHY FKBWHQY LOYIVH | DFFRP SDIGQHU BV MXQHY CDQV
BXU G YHRSSHP HOWSHRQQHOHAVSLLIVYHD HQ BV HOFRXUDIHDQW j 3 IGFKLU VXU BXU YIH HAF DILU HD
FROA TXHOFH ( Q TXHIXH/ P RN @ -,& ABMV XQ P RXYHP HOAGH MXQHY SRXU GV MXQHY SDU BV MXQHY
8 Q @X GH SDURH GBFKDQI H HAGH VRN
8CQH LQVMMRQ § IHIH WD YIH | @ OPLGH GH @ IR FKUMHXH  XQH 2FR®I GH URSRQVDELOA HAY
GBI DIHP HOW
(@1 RIH XQ FDAH HAMGH RAWY TXL SHP HAWOWDX] MXQHY GDSSUR RQAU GXU IR HY SLRSRDQVGHY
HVSDAHY GH QVAX\WMRQY HAGH 313 LRQ SRXU DIGHU GV MXQHV | P X[ FRP SUHQAH HAYLYLH GXU IR
KU WHOH GDQV BXU YIH TXRMAHQQH  GH G YHBSSHJ BXU HVSUWRUMIXH HY GV HOFRXUDIHDQW
DQDOVHIBXWY H S UHAHY HA VH SRVHU GHV TXHAMRQY VXU ®1 P RQGH TXL O HORXWH | SHOVHUSDUHX]
P «P H/ (@1 GV LOYW DXWL | SUHOAH GHY UIHSRQVDELDAV | MBIIDIHJ DX VHQ GX P RXYHP HWRX GDQV
@ VRAZW / HY LHQFRQWHY HAGY DRRYAN GH @ -, & IDYRUVHOAD A3 DARQ CH @HV IRUV HOWH BV MXQHY
TXL VH VHOMMRXMOXV HADFFRP SDIGRV | YLIYLH GV LHDMRQV ILDMLOHTBY 0 DLV \XURXW;  JWDQEU
KXP DLOHP HOAMHASLILWYHDP HOWHQ GV DICDQW; P LK VH FROODWH | G YHBRSSHU GXW/ \BBRW HA
GRQQHUXQ V| BXUYIH / D -,& FRQMEXH | ®SDQRXMHP HIWI GEDOGHY MXQHY

&HMA DQPH @ -,& P@EWH\VH  DQV 8Q DQQLYH)DLLH TXL QRXV LQYIW DXBQN;  UHI DUEHJ G
FKHP LQ SDURXWX TXR P HXUHU @ YLMIDA AXQ P RXYHP HOWTXL GAHOQH DSWEY GRHQQIH FRQWOXH
QDFFRP SDUQHJ BV MXQHY GDQV BXU B 1G] LRQ OXW HJDIHP HOW HAGXY/ UWVSRQWDELDAV /D -,& D
VRXNRXLY HX FHAM LOWMIMRQ IRUM  TXDQG RQ GRQQH DX MIXQHY XQ HVSDRH SRXU SHOWHU G*EDWH DILUHW
SUHQGH GXU SOFH CDQV @ VRAEW LY GHYLHQQHNGHY DRMXLY OXAALGHY HAWRTEDILHY (WAH VRQWWRXYHOW
FHV H S UHQAHV Y2 FXHY HOMHP E®I TXL P DUNXHWGXDEGP HOWHAID RQQHWGHY MR HQV HJI o2V

IXMRQV QRXV SRXUKXLYUH FHAMA DYHQMUH DYHE @ P «P HaQHJLH @ P «P H LQG* SHOEDQRH GRASUMHAD
P «P H FRQILDQRH CDQV @ MXQHWH YDBXU/ TXL RQMRXVAXWY/ DQP 2 @ -,&

1 RXV YRXBQV DXVRXUEBXL LHQGAH KRP P DIH | FHIBN HAFHX] TXL RQASRUA/ FHAM P DMIRQ HAMUHP HAHU
WXV X TXLRQABAJ2 XQ WP RIQDIH DILQ GH UHADPHJQRWH KIMRLLH FRP P XQH

| HEXUHDX MIXQHV
$Q@GH $SSRIOH ' HBKLQH ( P LOH / DXUH 3LHIH 1 IFROV
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/ BV MXQHY RXYUHY QH VH VHOMOASDY | (DMVHEDQV G &- ) DWRADWRQ FDWROIXH GH
@ MXQHAMH LD DM R BV MXQHY GH @ ERXU HRMH WRXYHINSOXV | DAGP HIMBXU
SOFH IDAQA ;| VH SUPHJ PR H)V FXOYUHY HAVILQDQAHY SOV QRPELHX HF

1 DMWHOVDBRY HQ ) WDQFH HD @ -HXQHAH 2 XYUGH $JUFRBI SMADOM HV
0 DUMP H &KUWHOXH -2& -$& -(& -0& 0DV RQ QH \DIWSDV HOFRWH FRP P HOW
DSSHBUMRXY GV DXWHY | FHX] TXL QH VROAGQL RXYUH.Y QL DIUFXGMXLY QL2WGADQN
QL PDUQV 6H A3H DRY XQ P RXYHP HQVM HQ SDQQOH GH YR HIB | /D - HXQHAH
SKBWHYQH -& ' 2\RWP DIV DYHF ®FODWP HIACH (&) @ YDQI2QDWRQ \H IDWSDU B
\HP EDE®I HAQRQ SOV SDUB QM

" DQV GV DQFHV EMAWN CGH @ -& VHSBAWH HBI MDGHAMH DX MXQHV

DXV GH @ ERXU HRMH HAGHY FOWHY P R HQOHV (@1 YHXWGERQQHU | VHY DG LHQW BV

PR HY GH SUIHQGH FRQVHHH G YDBXW/ GH GXU P LAHX HAMGH GXU e AQV @

VRAAW (@1 SYQH SXV GH SURILEY HAGH MVAH HY ) WDQRH HANHY MIXOHY VRQADSSHBYV

\  SDUAASHJ DRRYHP HOW3RXUFRHD HB DGRSW SRXUHX] & SUQASH GH @ 52 YIMRQ CH
~ YIH BAGH 4 QTX«\M ~

T~

N
(QEEI:SHNQNH\‘I!: ] -1& Sum XQ mu\
G HM

(Q QRYHP EWH HIB SUIHG ®1 QRP GH - HXQHWH , Q3 SHOCDQM &K \WHCQH
-,& HQUIAWHH| FHTXRQDSSHIB G\VRP DIV m®V 0 LOHX] , Q3 SHOEDQW |
GV SHIRQQHV \RXYHOMAEY QLI2UHMY P DIV TXL VH UHAM-P EGRQWSDU GXU

VAMDARD GLQG SHOGDORH FXQYMUHDY P DAUHD RX ILODQAGH | @TXHD
FRULHVSROG DXL XQH FXOMUH SLRSUIH  JRANSRXU BV UIHVSRQVDELDAN SRXU

FXGYH EHRQ GH G YHRSSHU VD SLRSUH SHWRQRDDAL ( Q FHAM P «P H DQR P,
0 DUH/ RXMHO RQQHV@V XUGH-HDQ 0 RQQHVFIH® -,8) - HXQHAH
, QG SHXEDQM EKUBWHXQH ) 2 P LQOH

/ D-,& HWWDI 32 HG( GXFDWRQ 3RSXMILLH

/ D -,& QRSO XQTXHP HOWSUR HMRQQHBL
$ FHMA2SRTXH @ - ( & DCRSWM GV SRMRQV TXL KHXUMMBN 2 Y<TXHV LD DLV
8 QH FUMH VRXYUH HA® SMVARSDWG-P DQGH DX]  DXWHY P RXYHP HOW GDRRXH.AU
OV VFRDLLHY / D -, & A3 H GRQF XQH ELDQRKH VFRDILH

/ D -,& QHMEXV VHXGP HOAP DMEXQCH
/D-,& FROMMIQAD SUVHIPH GH LGBV ADQV\HV2 TXISHY FKRMWGAH P 1] WM
/D-,8 HBI SRXVXIWVWHY SURSRUMRQY SRXUGV ILABV
p e
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SDURBI VXU D SRODM XH ~
8 QH SDURB! VXU @ SRDATXH mORRQV @
IDMQW | HAWSURFOP2H 3DWIRBI R
BN MXQH QVHIWARLH mHQ XQ DYHQW
FROWAKLLH TXL VRIWSOV |UDWMLOHO HOAH
GV KRP P HV HABV | HP P HV SRXU SOV GH
MWEH SOV GH UASHAW SOV GBI DDA
SPMXY/ CDXVXLEBXL QRXV  YRXEQV
WDYDLCBU FRQABMP HOW BWWEQM-P HOW
GH QRAH \RA2W HD DIDADQW; QRAH
ARKHDI HQ YREQWV HQ FROWHHXH /D
MXQHWH QBMASDY XQ BVHIYRU | YRWV
RX | FRORPPDMXY 1RXV YRXBQV
SRXYRU SDUMASHJ | XQH G*P RADWMH
B HI TXL WHOWFRP SW GHY DVSILDARQY
GH FKDFXQ HAR @ SDURB! HR FKDQI2H
H) Yeuw \DQV GRXE®I @QIDIH \DQV
|DXWHY SURP HAHY HAVDQV P 2SUV |
O SUHOQHOWSRVMRQ VXU KXIWERON TXL
VROV ®GXADARY G®f WDYDIO @®TXIW
\VRAD®! GOYLROQP HOV @ HDJIRQ @
FX@YUH @ XURSH HAGI0 RQCH g

/D-, & W
$CRSWRQ GX QRXYHDX DSSRUNGRUHMMRQY CH
o-,&
m ,QMHOM) YRXIHU &ROMKULH ' HV MXQHV
DRMXLY GXQHVRAZW TXLVHWDQURP H |

DOVAHD -& [«\WVSDUD -, &
$ FHAMRFFDMRD  UDWHP EGP HOW 3 JIRQDX

VRARUDQMAV AV BJLRQV VXUBI \WEP H
m SIRWNVHQP DIQ |

SDWHP EGP HOW 1 DARQDO

0 RXYHV SURVNV GH MXQHV HD

DRRRQ

/ RY GH FH IDWHP EGP HOW BV MXQHV HD -,&
DI HQV @P SRUBQFH GRWH HYIDI2 QRO
VHXGP HIWGDQV BIXU P RXYHP HOWP DLV SDURXW
R 1O VROAS VHOW

/ BV MXQHY HQ -, & VRQASDUAEXQELHP HOWDRWY

LY MBIQ) DI HQWEDQV GV SLRVAN KXP DQVBLLHY
VXU GXWY @] GBWGEH HNVGH WDYDIO AV
@JIOH QY OXUFRP P XCHL

-

|

DOVAHD-,&
-2<(8; $11,9(56%,5(
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‘DL GFRXYYHW @ -,& DX GBEXW G PD VYH
SIRHMRQQHI @DQV BV DA HY 8Q GV
YIFDILHV GH P D SDIRWH P D LQYMAH | XQ ZHN

HOG $SWEV SOMHXLY Z HN HOGV RQ P D SLRSRA GH
UHWRQGEH XQHATXISH

MXH GXQH IDP L@ SIRRQEP HQV AR DM HW
SUDATXDQM NBL I DMARXWP RQ SDURRXWY FRDILH
EDQV GHV 2 FRBV LHI LHXVHY - DL BRQIWP SV VRXI THW
GHP RQ MRBP HOQNDRH | P HV FDP DLDGHV GH FOMH
GROAMD SXSDUAGH QH YRXGIMHIWOGH SDUBUQL GH
HJIRQ QL GH IR ' H QDWIH WEY WP LGH HAMMRGH
NBVBLY FROMOM GH SRXYRU2 FKDQJ HJ DYHF GIDXWHY
MIXQHV HAGH SDURIHU GHV P RP HQW GH G\\WOM - H
SHOH TXH PH QBMAVSDV GRQP® | \RXWG! P RQGH
QB HAHUXQH URSRODELDA/

/ WV Z HN HQGV B SROQADIHW P RQ EHVRIQ GH LHIHU
@GV WP SV GH P GELDARQ DYHE P D YIH GH \RXV BV
NRXLY / D mARP P XQDXW | 2VBIMKXQH 13 DDA Ye FXH HW

QRQ XQ DVWHP EQH DUMLFLHOGH SHYRQQHY QI DQW
UHQ GHFRP P XQ GDQV @ YIH GHWRXY GV NRXLY/

$SEV @ -,& QRXVDYRQV R3H | TXHIXH XQV XQ
JWRXSH nb (PHJHFPAM | TXL VH WHARXYDIW |
LOMYD@YV B IXTHY SRXUGHV WP SVIRW

$PNHDBP HOW M UAAM GDQV B FDALH GBRKDQIHY
\SRQEQV TXL SRXUBQNSHXYHINRH WEY UFKHY
\DQV AKHIAKHUXQ FDGLH LOWMWARQQHD - H VXLV LDYIH
GH IHOFROQWHU GHY AR DQW GDXWHY LHDI LRQV \DQV
VRXNVRXY/ @DYRU AKHAR 0 RQ H S*UHJPH DRXHI
P HIDMGELH nib @\VSUMSDUBI R LOYHXWARXYHAGH

D" RQ LODWHMIGKH HAERX®IYHI/DOQMY

8Q PHA SDUMNXQHJ | WRXV BV DXP pQHY TXL
QRVBLHABDV VHXBP HOAAP LQIMAH GX

FXGhb| P DIV TXL \DYDIHQV VHBRQ @ GFHMW GH
FKDFXQ GHYHQLU FHIX®! CBFRX\WM

SHOMH WSMIHJ IRPDWXU GH  SKRWRIWSKH
DFFRP SDJ QDWXU GH LDQGRQGH

P RQMAXUGH VAL NBID RXEQH \DQV GRX\M

0 2%
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TXL VH SUVHQOM FRP P H HQIDJ2
i ® -,& 2Q 2FKDQH OPH
GRYH UHXEH YRV SRXU @
UHOMH GH @ -,& ® ZHNHXG
VXLYDQW HAP H YR HP EDUD@
DYHF GIDXWHY 2\WGEADQN SUHVITXH
DXVM SDXP 2V TXH P RLGDQV XQH
YIGB HVXQH BJIRQ TXY CH
FRQQDMHNSDY

2XL @ -,& D GDERG 2W SRXU
PRL XQ @X SRXU UHFRQAHJ
ADXWH/ 2WADQN WAHU GV
QY ALY HY GKRYW CH
PRO2FRBI *UEFH | @ -,& M
WKLY GHYHOX GNRQQDLY HW SDV
VHXGP HOW XQ 2WADQW CH
SDWDIH

$X IlOGVPRY @ -,& D SUV CH
SOV HY SOV GH SOFH @QV P RQ
PSR GX WPSV *UERH |

@TXISH GH BYIMRQ GH YIH DYHF
"HDQ/XF HN ' DQHO NDYDLV
WRXYE XQ @K R PH@UHJ XQ
@X R SHAWV | SHMV DWWV
GHAWQ H XQH RUHQBMRQ GH YIH

/H V®RIDQ CH @ -,& CGH FHAM
aSRTXH m6BR VRUMJ VKO YRH
\DQV MXH| P D RXYHBV\ HX

HNVGRQP XQH QUHAMRQ | PHY
KR[ SXIV ; PD YIH /DQRH
VXLYDQM ~ MVELY  DSSH® |

UHARQEH @TXISH 12G DI NDL
DFRFBW 3XLV | @ FRP P DMRQ
@BOTXM m 2WAEADQN | DX
QYHDX CDARDO -ML DXL
DFRF-BW / DQRH GDSWEY NB\ELY
QMW | SDUMASHJ | @
FRPPIMRQ  5DWHP EGP HOW
QDARDOHD YXHGX qPDL |

SKRM GI5R.  DYDQW GIRWH
DSSH® | GHYHQWU SHP DOHOW
QDMRQDO  m / £FKH WV ILOW HV

DYDQFHHQ HDX[ SURRQGHVL |

FOR H SUW | VWXWP RP HON UHOGUH FRP S\W GH OVS* LDQRH TXL YRXV | DIVWILYLH

GH/ HMH GH3IHIH

3DV IDAGI GH @FKHU VWV ILBW
TXDQG RQ MDSSUAM |  SDUAL DX
VHYLFH P LOBILH HN TXRQ HW
WPE DPRXUH IRX GXQH
MXQH SR IDFKHP HOWDULLY2 H j

L

&H T™XH @ -,& PID SHPLV CH
IDULH YIYUH | ADXWHY MIXQHY HV
RX DGXGMV

O«PH MO D ID@X PHHJ
EHDXFRXS GH FKRHY GH IIRQWM
H P LONOAH DYH- @ -,& WQW
FRP P H SHP DOHOW TXIDYDQWHN
DSley VY DQRHY AP M VXLV
UHWARIWMIRQ® | | EGF
S&BPMAHQ HIHA  FHAM 2 SRTXH TXH
M PH WXLV PDU2 TXH QRXV
DYRQV HX  EHDX[ HQDQW TXH
NDL WRXY? P RQ SUHP IHJ HP S&L
S&BPMNVDXWL | FHAMM @SRTXH TXH
NDL SX DSSIRRQAQUPD IRL FH
-2\XV EKUMANCROAGBT YIVDIH MBMWV
SUAV JEH | © -,& HW
GHYHX P RQ * XLCH

/D UYIMRQ CH YIH WWXQ EH)
EHO RXWD TXDQG LOWHW "D 2w
PROFRDV i PHMHWV KR] CH
YH IDAH DX UDOAV CGH WRQ

HMRQPHW  IDFH DY
IRPIRQHPHIN ~ HV DY
G MROPARQQHP HIW GX P RQCH

DL TXMWV @ -,& TP LM GBJIH
P DV ®& TXHMROQQHP HONGH @
BYIMRQ GHYIH 4XRL" 3RXUNXRL
" GRPPHTXL" $YHETXL" ' DQV
TXHOWHYY " QH PD NP DV

TXIWY / H TXHWRQQHP HOWHABY
LHBRXUHY GDAMRQ GHD -, &
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FROWOXHWN,  SHHUWBQWXU P HY
KRI SRXU TXDY SHXQHIV HY
ARPSW PRQ SIRSIH EH) «\WH
AHXL (H P HY SUIRFKHV HAMD ERQCH
PDUFKHGV @Y R M P DQYHMY
@ ERQUHP DURKH P RQGH

*ERH | @ -,& HARH UHIDUG SRW
i @IRV\XUP RLP «P HHMWXU®V
DXWMH/  NDL SX

SRXU PH/ SIRFKKHY QL XU ®&V

DAMH ' X PRQV NDL \RXWIDIW

SRXUTXH FH VRWGEDQV GRWHSUAH
® YH 2FRORPLIXH @ YIH

DWRADWYH SRODMXH 2GRNH
SXEQrXH-
7TRXU | WXU GBXLV DQV NDL

PLON ADQV XQH PG UDIRY CH
SDHWN BeH G ORI
SXEQTXH )&3( SDUAS* | @
FUDMIR) GXQH PDMRQ  GH
TXDUAHJ VXU 11RW UHRQN G
0 RXYHP HOAGHY AMR HV GH - HDQ
31HIH &KHYEQHP HOMFRQMEX@ DX
UHALHM-P HQAVGEDXCQH 30 ( ODQV O
6XGUHIQH SDUMHS | XQH
DYHQMUH 2 GRRDG! AR HOQH TXL
PD SHPLV GMWH 2XX | 6Q

SHXEDQW DV HAP DILH SHIEDQW

DQV SUMG XQH DWRADMRQ
BJLRQD®! GH IRP DARQ GV 2QXV
DX 2W OXQ GV SRUMKL/ CH

©® FUDIRQ GX 3DF CQDNMUD

BJIIRQDOGX * RIH GX 0 RUEIKDQ
awW FDQACW | GV 2BPIRY
GJIMDAHY HV VXU @ GHOGH
VATXHOFH DYDQW PD UHAD\M
aw  FKH @Q
DIUR FRBILTXH VXU 5HQQHV SRXU

® FRPSM XQ 2WEQMP HOW

SXEQF
*IEFH | @ -,& M QDL SDV HX
@P SIHMRQ GHP HSH.AH QY

QDMUHBP HQWV
SIHGH GV UHSRQDELDAN HW
IDLH HQ VRUM TXBIBY QH \RHQW
NDP DLV/2 FLDVDQWMY QL SRXUP RL QL

SLIRWWV

AHW YH HV &@OQv PH/
HIDIHP HOV  $X  FRQADUH
JIERH DX DSSRWW GH D -,& NDL
WRXY2 XQ JRXYHLQDLOHAKQ FDS
-H SHOWMH OH SOV «\H WeY
AllRPUHW GX  MXQH
ANQDLY GO\ D DQvV ,OP D
VWAHP HOMP DO GH QH NP DL
DYRU WHARXY? CGH @K SRXU
WHIH m \AUHXMP HOWV | DYH
ADXWHY FH TXH M IDMOLY GH P D
YIH 0 DO FHADGD NIL RXNRXLY/
@ IRL FKHVM@H DX FRBV -H XLV
FKDTXH NAXU XQ SHMV SRXAHV
G QFKHXU GH m SHMY | ERQOHV
RXYHDV &@OQv ®f P RQEH
CDXNAXLEBXL HV M (VSAH
SRUMXU CH @ %4Q0QH 1 RXYH™ CH
" IHX

$X[ SHIRQQH HAHQ SDUNFX@HU

DX MXQHV TXL QH FRQQDMHIW

SDV RX TXL KeVAMQW; IDUH ®f
SDV i \HUVIXHJ| GFRXYUU @
-,& TXBMAFH TXH M QV RX ALDY
SRXUGN HOFRXWDI HJ"

O PDMWV QUIIAG CH GRQHU
TXHIXH FROHY | GV MXQV
0 HV HJIDQW RQMXLYL GV YRHV

WEV QlI2UHMY GH @ P IHYXH HW
PD IPPH D SHGX ®f FRQEFW

DVHF @JOH CROW RUImQV
SRUMRQQHP HONV RQWILQL SDU @
G*P RDDHJ &H TXL QH @P S«FKH
SOV GRWH HYIDIEH @V GV
X QlRPHW GV PLHY
KRPLY XQH DWRADMRQ GH
BIXJBV  \DQV SDSHY DX
VHIEH GH @TXHDI QRXV SDAWRQV
EHDXFRXS GHWP SV

4 XDA P H HIDQV 1Y WDRHQNV

FKDFXQ XQH URX\WM Q12 UHQM @XQ
i PXGWH) W FKDPSV HQ
DIUFXGXH EIRRILITXH CDQV O

) LOVE@H @XWHEQV@MAQP D

\WaEDQW

WRQ VRAR \MIWRUD®! H) ]RH
PROWUQHAOH  GX  +DXW
/ DQUXHFE ®f WRMCEP H @DV
@P P RELOHJ @DV B FHMH CH
ODUH®I 6DV ® IRR @
PLUH LY HP EGQWKHXUHK]

AH) GV GXU SHDX O VRQW
WXV BV JAQUHX RXYHW HWV
DAMOWY DX[ DXWHY HAVJ YROW
IDFH] @MW

3RXU FH TXL HWWGH P D P DP DQ
HQ IRAMYHY VWY DQV HIBI YD
XX | VWY UXQRYY CB&,

'HBXLY ®f WP SV (@ AWHD
HMH) EFHDXFRXS SRXU H®
*IEFH | @& HDI UM DPRYH
QY B FHWH VRADOGX TXDUA-U
TXBIBI D FRQMEX@ | |DILH QDIWH
IO\ D DQV ( @iD \RXNRXWY XQ
UHJDUG DLIXLVA VXU G P RQGH -H
SHOH HQ @ UHJDUEDQW TXDBITB
HAVGHYHOXH DX ILOGH DV XQ
SKDIH XQH OP IGH SRXU WV
HIDQN \HV SHAW HN DUIEHY
SHAW HJIDQW 8 QH YH@X\H CH
NS IDQFHGH' 1HX

( Q IXWMH CH FRQFOMRQ
*ERH | @ -,& M PH WV
HRH DXWMXWEBXL  VHYIWXU
AXH(JOHCH O MSUSK2UH |
P DMRQQDLLH aQv XQ
HYILRQQHP HAR® ™ 1HX QH SDUBH
SDv @bP EGH DX JHYV 0 DOV
AH ROMW «AH SRUMXU GX
SIRWVCGH ' IHX FRQWXH GH P H
UWHQAH KHXUWHX[

I XF)
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$FRP SDIQHUHD -, &

ORQ HSUHFH GDAFRP SDIQDWKU HD -8 XQH RUXH KIMRLH TXL D FRPPHP® DYHF
@ARP SDIQHP HOWGEXQH 2TXISH $&2 $PWRQ &DWNRITXH 2XYUGH DYH 5HF 0 DAHBIQH -RWHBK
) DY RVH 7Ka B 3KIOSSH 3IHIHHA2 AGBL , & 2\BIHIAP LOBQW CDQV GVM QAFDNV )2 | @&)' 7 |
@®3)6 SH.P DOHIN i QADX] G®JX2V DX &RP W GBIQAHSUVH ( QUHP E®I QRXV DYRQV YeFX GHV JWBYHV
XQ EGFDIH GH SD\ HP HOWGHY FKDUI HY GDQV XQH AW FKDXI12H | GBGRMEML &H QBRVEMGQL P RQ P LOHX QL
P D FXQXUH P DLV WY YL NDL VHOWTXIRQ\  SDUEH HDMGHY FKRVAY YWBIBN FRQPHLODOWG! LRSHAAGH @ YIH
GHO® AIQW @ VRICDUW $YHF HX[  NDL G FRXYHINTXH NBVBLY DSSHD § «WbH SUAH GH FHAM P DQ@H DX
VHUYFH GXQH ( J@H TXL DFFRP SDIQH BV SHYRQQHY GDQV FH TXL IDMBXU YIH BXL/ OO BXU/ SHOHY
GXW/ NLHY - D DL G FRXYHWD | RUAH HAMD SHHAH GH @ YDQI LG

/ D SUHP L@H3TXLSH-, & TXH DL DFFRP SDIQ*H2VBVWKQH 2 TXLSH GH MXQHV SLRV $QQH &MILH HAB DBIMH

52 JX@EHP HQWHQ G EXWGH U XQRQ HIBV VH SRDHINP X\MHTBP HIAFHAM TXHIRQ  m4 XIBMARH TXL WM

P DUNXH DXNVRXUEBOXL " (WGEDQV FH TXL W P DUNXH WU TXRL YRXGDLY \X DYDQRHJ " | $YHF HIBV NDL
FRP SUV TXH @ -, & FH QRVBMSDV SDUBL GH \D YIH P DLV @ FROWWKLLH DYDQRHU SURIUHAHI FKDQIHJ BV
FKRVHV TXL GHYDIHOW«WH FKDQI2H/ &BMVELHD SOV TXH GRQQHJ RX G2 UHJ @ SDURB! %HD WAJ FHD

QAWM B FRX\M @ FRQI LDQFH HIWH MXQHY HADFFRP SDI QDWXU

(WSXLV | @RFFDMRQ GHV UBUMAY HOAH DFFRP SDIQDWXW/ NBL G FRXYHW® SHIWOHORH GXQH DXWH

TXHIRQ FHOAD®BI HY -, &  ®frd XLADXWH" | 4 XL YMBV P «P HV B DDAV TXHWRL" &RP P HOWOH GV YW

$YHF TXLHD SDUBN W " $XSLEV GH TXL SHVHY W W UIHQVMHI QHU" $YHFE TXL SHOWV W DILU" |

SIDMAGDQV FHY TXHMRQV TXH VH WRXYH VXM @ AP HMRQ DSRAWRITXH RX 2 YDQI2 QDWFHGH D -, & &BMV
DYHE FHV TXHWRQY TXH GV MXQHV VROMOYIAN | «AbH DMWY | OXU HORXUDIH | FHIBV BARHX] TXL
SHOMHWARP P H HX[ HA FHIBV BAFHX] TXL SHOVHQMHADI DAHIAGL 12 UHP P HOWSBMAXQH LOYIVIMRQ DX

LHSHAWHA, @®FRAM GH @XWH XQH LOYWIMRY | G FRXYUU GH QRXYHIBY VRIGDUWMAL m' H TXL MI VXLV
SURFKH RX QUIRUHQW' | 7RXWAHD D TXHIXH FKRH | YR DYHF @ P DQEH CROM-2VXV UHOFRQADIBY
SHIRQQHY ,0QH AWSDV mj @ SOFH GH | AHX[ TXIOUHFROAH P DLV LOGXU SHIP HAGH G FRXYUU FH TXL

HWWIMBOSRXU HY[  ( Q MIDQWULRI HDQUWAXU m TXL GIDXWH HAVFRQFHUDR | B MIXQH BAMOIW | VH UHIHU
ADXWHY | SUHEH FRQVALHPH GXQH FRP P XQDXWW GH VHQWP HQW GH GHMGQL

&RP P HDXP pQHJGH @ -,&8, @OQMODARQDBI GV -,& NDL U SRQGX | MSSHOGADQAHYY RX AD RV CH @
(& RX GX 0 (- TXL DAHAMIHQNGY FRXUWHY DX WUIWUDNGH @ -,& (QADQNVAQYY @ YIH
SUR HMRQQHTD L&Y FKHRKDIHWKQ P RXYHP HOWBRXYHALY P H @VDIHIW m/ RWTXH QRXV 2WRQV ® P HV
RX 2\XADQW @ J@H QRXV SIRSRDIGH QRP ELHXVHY VIWKPXUHY P DLV XQH IRY VRUAY GH FH FRQM WM RQ
QH QRXV SIRSRH SOV UHD RX DRY RQ XWDH QRV FRP SPWOFHY SRXU QP DARQ QXMULTXH @
FDWRK@H DB TXH QRXV DXURQY EHVRIQ GH B IGFKW; FH TXL QRXV P DUNXH HADX[ 3 D@AN DX] TXHIBV
QRXV VRP P H/ FRQIURQAV HATXL VRQWELHY SOV GXUHY TXIDXSDDYDQW FRUXSWRQ FKuP DIH A3 DARQ
GBOWHBUMAL | - DL GFRXYHIWHD BV DFFRP SDJ QDQW OXWHAH GH SIRSRVHU GV @HX[  GHV \WP SV GH
BIG] IRQ | FHVMXQHV SIRHMRQOHY XUWHPHDXWLIDAHDX] G LV DX] TXHY FH FROAHWAMAFRQ LRQW
-H QBWILY SDVWEV | @IVH DYH B YREDEX@LLH KIMRUTXH GH @ PARQ &DWRTINXH HY SDUAEXQHU DYHE O
NYRWU MIHJ DI 6RXYHIWRB] STTXDLY TXDOMIDI MEH QVAH.QHUFH TXL HAVEBMAXQ WDYDIOGH n@ FRADUH
SIBMALHS? UHUMPH TXL HAARRVAM HAELHD | SRXUVRL HAGN DXWHY , OV IMGH FRP. SUHQGLH FH TXL QRXV DULLYH
AR "D YIHQWN TXHBV HY) VROQNVGV DXV &H QVFH.OHP HOWVHWXQ YeUMBE®! WDYDIO TXL SHP HA/
@OMDIHFH GV 2 Y2 QHP HONV 8 Q WDYDLOGH GFRADIH TXL P HARKDTXH FKRVH | \D SOFH TXL P HAHD
@HL XQ WDYDLOGH IHDI LRQ $ QDO VHI®N FDXVHY ABMAP HMH HQ OXP LELH FH TXL2\BIWHP ELRXL@®
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XQ WDYDIOGH ¥ YA MRQ T UDWIXU FDULOSHPP HAGH VRUMJ GX IDBIWP H GX VHWP HOWGEWH XQ REMIWHV
| DMHOAHYRIUVXU TXRL LOAWWSRWE®I GDJ LU

$YH GDXWHY DFFRP SDI QDWIXWY @RV QRXV UHSLHILRQY QRV QRWMV GDQV QRV FDKLHLY GIDFFRP. SDJ QDWMXLY
HAQRXV FKHIAKLRQV FRP P HOASHP HMH | WOMXQH GDYDQRHL QRXV QRXV LOMSHIRQY  m3RXUNXRL DV
\M SR MBI TXHMRQ" |

AXHP HAD -,& VRXV ®I P RAMDPARQ | " -DLP LVGX WP SV ®fFRP SUHOAH ( Q I DVABMAREY QlI2 IHAGH
FH TXH GDXWHY P RXYHP HOW HQ GMHOWS$X 0 5-& XQH DPMRQ ABMASDU H HP S®f DP 2QDIHJ DYHE GHV
FRSDLQV XQ VHOMU B R AXQH UYIAH. $ @ -2 & FRBIMGHP DOGHU @ JUDWLW GHV WDQVSRUV SRXU GV
MIXQHV FKUP HXW/ &KH GV VFRXW  HOVDFKDIH RX @YDUH GH YRWYUHY SRXU ILQDQRHJ XQ FDP S HAXQH
\VHP DIQH GH WDYDX[  SRXU 13 KDEL@MJ XQH FKDSHIB HQ WKIQH DQIP DMRQ § @RFFDMRQ CH 1 R-OGDQV XQH
P DLVRQ GH UHADIMW GHY DRARQY VRXMY VRIGDLLHY HAGLLLIA HY YHY B ELHQ FRP P XQ

3RXUD -,& MPARQ ABMAGN! UHS? UHU DXSWEY GH TXL AKHIAKHU BV LHQVHI QHP HOW FBMAGHP DQGHU |
ADXWHY BGXUDYLY ABMADEBU UHOFROWHJ GV SIRHWRQOHY ( WEXLY @ TXHAMRQ HWAELHD GH mUHS? UHJ FH
TXIO HAWSRME®! GH IDULH | HAVQRQ SOV GH ALH m IO IDXGDW RX RQ SRXUDW| P DV GAGHU
FROALBMP HOWAH TXH M YDLV | DLLH SRXUDYDQRHU

&BMAGSY B G SDUNTXH @ B YIMRQ GH YIH HWMKQH G P DURKH GH AR\ DQN HAPHD P «P H DYDQWTXH @ -, &
QH SRH @ TXHMRY m&RP P HOMD B YIMRQ GH YIH RX @DPARQ QRXV DP @QH j  UHI DUEHJ DXWHP HOAGH
EKUMN | RX HOFRUH m( Q TXRL UHFRQQDMRQV QRXV@\SUW @ XYWH" |

( VEISHY HASDVWDJI HY TXH NBL Ye FXV

8 QH SUHP LELH 2\VBISH D 2W PHI GH @ FRQILDQAH  1DLULH FRQILDQRH DX MXQHWL LOP I 1D@X GX WP SV $X
G EXWHD SDURMH M UHQFRQWDLY GHY SDUHQW FDWHRKLVAMY TXL UHSUHIDLHWXQH QRXYHID 2 TXLSH FKDTXH
DQ@*H ( QAH SUAMHY QRXV 2WRQV SDURIAV / H XY 2VBIMKHXUHX] GDYRUGHY JHQV IRP 2V HAGH IX\WMUHY
ATXLSHY GH MXQHY TXL VHDLHIAHADG} HY SDU GHY DGXOM TXIOFRQQDMDIWL RXV FRP P H DXP pQIHY GH
P RXYHP HOV GBPMRQ &DWRITXH LOAMRQY SOMMWTXHIXHY FRXSBY | FRWOXHU | DFFRP SDUQHJ AV
MIXQHV DSLEV @ P2 @ELDWRQ GX \DFUP HOW$ FHAM SURGH FH QRVBIMSDV | DAG! GH 1 DLLH ARQILDQAH FDU
@MYLV GHV DGXAMY 2 VBWWWRXYHIAPUMIXH $EY SDURY M P H LR DLV G IHQGLH GV MXQHY P H IDILH GXU
DYRFDW

(Q IDWNBL G FRXYHIWTXIOA VWSRWE®! GH IDULH FRQIIDQRH | FDXVH GH @ QEHW GH FROVAHOAH CH
FKDTXH SHYRQQH HAFRP ELHD FHAM FRQVALHOFH HABUHP L&LH &HD) D GHY B SHIPAMRQY VXU @ FROFHBWRQ
TXIRQ SHWDYRUGH @ J@H ( @1 HAMHD P DUAKH HIB HAIDWM GH SHWRQQHY TXL VH P HAMOAHD P DUKH |
GV U WP HV QlI2UHQV -H AR TXH NBL DSSWY | mP DUKHJDYHF | TXHIXH AKRVH TXH QRXV QDYLIRQV
NIP DLV DSSUV 1 RXV DYIRQVDSSWY | HMHIQHJ | WDQWP HMH | XLYUH GV P RGaBV

$FFRP SDUQHJGHV MXQHY HQ -, & D DXWL HX GV FRQVA TXHQRHV WU FH TXH M| SHOVDLY «\WH @ WDQWP MARQ
GH @ IR HA@P SRUBGQRH GV JWDQGEHV ILIXUHV GHV P RGEBY GH AKX TXH @ J @/H DSSHIB GV mAP RQV CH
OIR| $X GBEWEHP RQP LQMWEH M I DMLY VRXYHIADXMRQ DX[ * DQGKL / XWHJ. LQJ V XU7K2WEvDL
HANDL G* FRXYHAFRP ELHQ FHAM mPDAFKOH | SHXWARH FXGDELDVDQM RX GHP RELOVDQM FDU FH VROAGHY
P RGEBV TXIRQ QH SRXUD NIP DLV/2J DB

/D -,& QIQYVIW SDV BV MXQHV | \WH UDSSURAKHJ GH P RGEBV LG DX[ P DLV HIB GV QYW | UHS? LHJ @DV
GXUYIH | WDYHY OV TXHMRQV GH @ 5' 9 BV TXHMRQV GH GXW/ FRSDIQV GV DSSHY | VH ERXJHU |
FKDQIHJ i VH U RUHQMU / HXW/ DRV BXWY FKR] QH VRQWSDV MJ2V APMAXQ D SURIL GH FRQILDQAH TXL
SBGRP LOH SDVVRXVRXWY IDAG | HOCRWHUSRXUGHY DGXGMY/

m/ HV MXQHY 2 YDQI2 QHIMBY MXQHY | HAFBMAELHD YWDL 0 DLV DFFRP SDUQHJ HAWXQH UHRVSRQVDELDA/
QLI2UHIM 3RXU DAFRP SDIQHJ GHY MXQHY LOQBMAQL Q* FHADILH QL VRXKDIMIE® GH GXU UHAHP EGU m-H
VXL GLLI2 UHQWWA XL DGXEM N VIXLY GXQH DXVAH J2 G UDWRQ N QB FRX\M SDV\B P XMTXH P DLV VA
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FRP SUHQGV AH TXIM W SHP HA

$YHF @-,& PDIRLD2YRO® -HRRY TXH-2\XVD2W SUVHIA GHY SHIVRQQHY GHVRQ HORXWDIH XQ SHX
GH FHAM P DQGH 6HY LOMYHMRQY \D P DQEH CH AKHP LOHU DYHE GHV SHYRQQHY GH GV LOMSHIBL VAV
TXHWRQV VXU FH TXL FWALMBO VXU FH TXL I DIMLYUH VAV LQYMMRQY | VH P HMH | MPARD QROWHDY SDV
IQVSILE BV MXQHV TXL ROMRU2 PV TXHMRQV GH @ 5' 9 " &HAMM G:P DUFKH SHIP HAVCH G FRXYUU @
SHIMHORH HATH | LFEDAW GH PHAM IRLHD -2\XV 8 QH IHJLRQ R @RQ QBMASDY SDWAL P DIVR RQ HWIEWH
i EMDWYH / VSUMBDIOAQBMALOSDV DX F - XUGH FHAM G*P DUFKH GH O(A.GW GIIOMM@IHORH GH QGEHWA ™
/D -,& SLRSRVH XQH G*P DUAKH TXL IDMFRQILDQAH TXLLQYMWM | DI | GRQQHUVD 3 SRQVH SHIRQQHD! HD
WQDQWFRP SW GHVHY EHVRIQV P DLV DXWL AHX] GH VRQ HQRXUDI H GIFL RX GH SOV BRQ

-HDQ 0 LFKH6
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/ID-,& PDDOG j YOLQRHP D WP LlAW QDMXUHD

SHTXHNDLYRFX HQ-,&
DL FRQX @ -,& HY 8 Q SUMH @2 lBDQV
$@OQ 0 DV P MYDWSLRSRE GH IDILH aTXISH DYHF
)WDY RY XQ DMH OFPH) TXDQG M UHWDLY HY
FOWH GH SUPI@H -DYDV ~ DQV 1RXV DYRY
LOYLW GDXWHY HAB TXLSH VBMAR R 12 H

DL DWH WDSIGHP HOADARURAK®  HY SDUAALSDOQWDX
DWHP EOP HOAGHM' IMQ | R NDL G FRXYHWD
QP HMRQ QDAMRQD®! GX P RXYHP HOW ' DV XQ
SUP IHJWP SV @ -,& PID SHP LV GH P H IDILH GHV
WHDMRQV DX GHY GH P D IDP LGBl HVGHV TXHIXHY
DPLV TXH NDYDV (@1 PD DG | YDIQAH XQH
WP L.AW QDWHD &BMAVFHD TXL D PRAR P RQ
DAEVRQ DX PRXYHP HOWHN; \ SUHXAH PHY
SUP LELHY URVSROVDELDAN

-DL LOQAJ? @ SHAM 2 TXISH 2 G DB 2 WBDQV FH
TXLP D DP HP | FuR HJGDXWHY MXQHY SOV £J2V
HV i PBXYUW | GV VDDAV 2\XADOM HN
SURIHMRQQHBY TXH M QDYDY SDV GRFDMRQ CH
UHOFROWHJRX GHYLYWH ' DQV FHM SSURCH @ -,& D
EFDXFRXS FROFRXWX | P D IRIP DARQ LQMIBRMHIB
HVVRAD®! | WDYHY GV WCP HV GBIITX<AM XU
MUHMSDUH HP SBI JEFH | @ JUM GH B YIMRQ
GH YIH TXL LOYWIWY G FRUATXHU BV P 2 FDQWP HY HW
GV IRQPARQQHP HOW GH @ VRA2W TXL LOYLWEAW;

USrUHJ OV QRPH/ HNV OV IGH/ WHXH TXL
\VB{ SUP DIHQWDXWRXU GH P RL &BMNV GXUDQW AV
DQH/  DQV GH FDMH SBSDUDWRLH SXLV 2 FR®I
QANQI2 QHXU TXH NIDL DFTXLY XQH Ye UMJE®! FDSDAW
i DQDOVU GV VWDARQY \RADBY HW
SUR HMRQQHBV i FRPSIHGH PRQ
HOYLLRQQHP HOWj  SRUMJ XQ MJHP HOWDXWRQRP H
XU B WLLDLOQ 2 FRORP LTXH VRALDOHASROWXH 8 QH
DPXLW TXH M QDL HOWXIWM FHMA GH G YHBRSSHU TXL
FROMXMH VDQV GRXAM DXVRXUEBXL XQ SROQWIRW
@QV P WV FRP SWIQRHV HVTXH NDL P LV H)  XYWH
DXEQNVGDQV PD YIH VRAD®! TXH GDQV PD YIH

SUR HMRQQH®

/DRUDIHPHONV HY -,& PID DXWL FRQGXW |
DSSLIRRQAUP DIR. j WDYHY GV RAFDMRQV GH

Pa@WMR) GV \M W/ GDYDQIL®! RIDQVAHY DX
VHQ GX PRXYHPHONV NDL GFRXYHW TXH GV
aYDQILBV 2\VEHOW DYDQWN \RXW GV UHDRMUHY/
QB[ S*UHQAHV GH YIH TXL J DUEDIHQW®XU DRXDDA
DXNRXUEBXL HANBL HOAHSUY GH P H IRWP HJ SRXU
P FRQODWH HN FRPSIHGH OV W WV
EIEQrXHY &HD P D FRQGXW; P IHX] FROQDWH @
SHIRQQH GX &KUMV\D SIDATXH HAjG \  DA_UHJ
FRP P H SUGASH GH YIH SRXU P RL HAVSRXU \RX\M
SHARQCH

0D IRP DARQ LOMBPMHB VRADG! HANSLUVYHD
VDMV DIQL 2\WBBH XU DV DX JU GV
UHSRQWDELDAN DX[ TXHIBV ®f P RXYHP HQW P D
DSSH?  FRP P MMRQ ILODQRHY  SDUAALSDWRQY DX

FROHY QDARDX] WWAMRY CGH IRPDIRQ
SU SDUDWRY HVSDUAASDARYQ DX IDWHP EGP HONV
GH PDWH /H PRXYHP HOVP D DXW. DPHP |

LOYIWU GDXWHY | GHV IHOFRQAHY RXYHIMY | GHVY
IEGY (RQGHY \XU GHV DDAV FRP P XQHV HWj

WP RQHJCGHP RQ HYDJHP HMWEH FLR DQW

/ RWTXH VBMASRAH SRXUP R @ TXHWRQ GH SDUAMJ
HQ FRRS*UDWRQ SRXUUSRQAH | P HV REQIDWRQV
GH VHYEH QDAWRQDO NBL SUV B WP SV @D 3 1eFKW
@QV B FDAH AXQH VHARQ SLIRSRAH SDUD -,& HWV
ADXWH  PRXYHPHON CBAMRQ  &DWRITXH
6SADDAH &HD P D FRQGXIW; FKRMU G \WXYW
APREMPMXU GH FROVAHOAH HQ SDUAH SRXU U SROGH
i @SSHOTXL P DYDIWAW IDWEDQAIUH ®TXISH

QDVWRQD® GX P RXYHP HOWBRXUWRLY DQV

SHTXH®-,& D FAKDQI2 @QVP D YIH
/D-,& P DDSSUV; SRHIGVDAM/HA P BIQIDIHJ
DYV @ VRA2W | SHM @ FRAHFH GH PHY
DRARQV DYHF P D 1R KB WHQQH HAD SHOVA H VRAD®!
H @IOH /DPOVH GV P2FDQM H HN G
VIXDMRQV VRADBY P D FRQGXIW, P H i QATXHU j
@ &)' 7 GV B GBEXWGEH P D YIH SIRHMRQQHD! FH
TXL @ SIRRQG P HOARUHAH SXIVTXH NBL WDYDL®
SRXU ® it QAFDWSHEDQAWXQH YLQIILOH GDQQR HY
3DD@BPHW @ -,& PD DXL FROGXW j
PBQIDIHJ DX 3DUN GRADDAM GRUTXH NIV
P HP ELH GH ®TXLSH QDWRCD®! 9LQIMDQV SOV VLG

NDL2 W 2 X FRQVH@UP XQFRSDO



)

(]

AYA

o0 oo

W

NS

/

/

%HD 2YIGP P HQW AV HQIDIHP HOW \RADX] HW
SROATXHY M GV DL Y2 FXV XQH IRV TXH NBDL TXUWWY
PRXYHPHQV DSV PH/ WHOM DQV 0DV
@P SXOLRQ GH G* SDIGRQH SDUD -,& P D AXQH
AHIBIQH P DQ@H GRQQ XQ UHFXOSH.P DOHWNXU
FHV HQUDIHP HOQW SRXU Ye WL LHJ TXIY 2 VBLHQWELHD
DX VHUFH GX EHQ FRP P XQ HA/SRXU WU XCQH
FR@UHOFH HOWH GV P R HQV SUV HNVGV REMPNY
SRXWXLYLY GDQV @ WDQMRUP DARQ GX P RQGH

/B SSUHQPH HD -,& P D DXWLDP HP* | SRXUXLYWH
® P«PH HYDIHFP HQWVHD $& DX HYFH GV
IQMURYY CH GPMRQ &DWRITXH HD 0 LOHX]
, Q& SHIEDQW %AH) AY1IGP P HQVM (H ARV S&XXV
VRXW [DIMGH @ P «P HP DQ@H P D IR A WHIQH
VBMA/DSSLIRRQAH 0 DIV M JDUEH CH @ -,& XQH
PDQEH GH YIYH PD IRL HVERWH HQ (JOH
DUAFX®H DYHF @MPARQ TXRAEHIQH DX WDYDLO HY
IDP LG GDQV GV HUDIHP HONV  FBMA{ GLH DYHF
XQH \SILWDDA TXL FRY RW® IR HV® HDJIRQ
SOMMWFRP P H XQ DSSHD| DILU HAVYLYLH G&DQV O
P RQGH HABDV XQTXHP HWKQ HWLI QHP HWHAGHY
WGV | DSSITXHU XQ UW FRP P XQDX\BLLH |
\XLYUH RX XQH DIIDILH SUY2 H

0 RQ SDWDIHHY -,& P D SRAWA | «WH HQ FKHP 1O
H UHAKH.AKH HAMHQ QVAXWRQ DYHF BV SHIRQQHY
TXL P BRRXUHINRX TXH M LHOFRQAH P RQV ADQV
@ 1LLP DARQ GXQH LGHWA TXH M BXU LP SRHDLY
-HRRY TXH FHD HMDXVRXUEBXL SUAHK CDQV @

VRA2 W GDQV @TXHIB QRXV YLYRQV

&BMNVEDQVY FHVHSUWTXH GBXLY GHX[ DQV DX
PRPHW GH PD UWHADW  SUIRHWMRQQHD
NDFFRP SDJQH XQH 2 TXISH GH MXQHV HD -,& j 3DUV
HAXQH 2 TXLSH GH MXQHY WHIMQDILHY HQ $&, 8 QH
ID'RQ GH WDQWP HMH XQH SDUMH GH FH TXH @ -,&
P D DSSRWA/

8 QH P DQIGLH DXWWLGH UP HAHJSRXUFH TXH®@ -, &
PDGRQYP XQHFDSDAW | DQDOVHI GV IWDWRQY
VRADBY HAXQ SDUN SUV GDVSDQAH @DV XQ
P RQGH I LDRX

0 D'
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Q QOP VP H GHV MIXQHV
SDURMH 6W BRUIHICH 6WDVERXU
QIRHERXU HQ DR
'\ QDP I\ SDU @WVSUMGK &ROAGI
Ml G:FRXYUH GV 13 DOAN FROALBM
X WIDQ JX& SDU
FROYLPARQY HAREMPM |
® SUDDPH DYV @ YIH HA

G{SHMRQ GH @ IR .Y
SDIRWH/  ®V  FRP P XQDXWV

KOWHOH  VRW  QYHUHY
WDYHVAHY SDU GV VHMELDAV
GV FRXUDQN ,0QD D SDV XQH
HX®! IDRQ GH YIYIH GH ARLH
@DIP HJ GHIDILH (J@H &KDFXQ D
VRQ KIMRLH P DUD@H SDU GV
AR QHP HOW GV LHFRWHY GV
aSUXYHL ,0\ D DXL GV
SHIRQQHY GROMD) J OH HIRQ
OUWHFH GH m UFRAQH OV
AR DOW DYHF @ YIH GXU YIH HWV
GV VDDAV GX P RQEH HNVGH @
VRAZW 6WRS | @ \ASDUIDARQ
MEQDOM HOAH \DFRG  HW
SIRDQH HMH WPSRUHD HWV
\SILWHD /D P DARQ GH FKDTXH
FRP P XQDXW CGH RLR DOV FBMW
GH SUHQAHDX \AUHX] \RX\WM @ YIH
DX WDYDIO HQ IDP L@ GOV O
XD GV HDARYY GV
DWRADMRQL SRXU\ «WH VLJQH
AXQH YLHVHERQ @ YDQI LB

M® SIRPRIRY GH @ IFPPH |
DV @ \RAEW HNVEDQV @JIQH
DV ® ARWQH GV HSRLY
\XVAVAA SDU ! &RQALGI 9DWFDQ |,
® VRXFL GH SHP HMH XQ @HD
TXRAEHD HAG. QDP LTXH HOWH YIH
HVIRL 0 HMH @ YIH H) UHDMRQ
DYHF @ WDAMR) AR DQM OV
( FUMUHY GV 3DURBV RILAHBM.
/ ) YDQIL®! QBMNSDV XQH P RID®Y
Q. XCH HHLIRQ  HBMAXCQH %6QQH
1 RXYHIDI FDSDE®! GH QRXV I DILH

$ XNVAXUEBXL HOFRH NDL G ERQKHXUG3WH GI\WWP RQ 2P HIYHM® GX

YLYUH HV&* UHJ DIP HUL

&KDQFH HAG L GH P RQ DULYRH
SURQHOERXU  NDL B ERQKHXUCH

SRXUXLYLH @ IRWP LGDE®! WDYDIO
QW SDU PRQ SUGFHAMXU
SREHW  6WDWHU WDYDIO
GDQPDMRY GH FROOFW CH
HOFROMHY GH SDUBHY HW CH
HBRXWH DYHF GV WP SV IRW
GV ZHNHXG/ G FDP S\L 0 HY
UHVSRQDELOAN DX VHIYLFH GH @
SDIRWH GV 2TXISHV HN GV
P RXYHP HOV SIHQHOWIRWPP H HW
\H G YHBRSSHOW

e NDFFRP SDICH
SOMHXWY/ 2TXISHY GH MXQHV
OPHY HN2WADQN OOV @
SDIRMH 6W) GUHQN P DIV DXL
@Q/ OV SDIRVWH/ YRMQH/
BHMELDA SDU -HXQ /HRXWD
SUMH \DBMHD HD -,& -,&) HMD
$& M SDUASH U JIXQEUHP HQW
DX[ UXQRQV GDXPuQHY HN
JERH | QRV LHBRXMUHY B IXTEHY
@ SPUHFHY M GFRMYH O
UFKHAH GV RAWMY HAGN HOWX
&H AV PRXYHPHIW \DQV
RECHU @& @DV XH
GQ@PLIXH HIDQNV  MXQH
DGXQMW

(Q MI VXLV DSSHB | SLIHOGH
@® WHHMRQ GH -R %R
DXP uQHU -,& -,8) GX 9DV 5KLQ
$YH SRXUP MIRQ  DAFRP SDIQHU
BV MXQHY HQ UAVSRQWDELDA GH @
-,&-,8 IDUH FRQDWH @ -,&
SHPHMH | GHV DQP DWKW/ CH
MIXQHV GH G FRXYUU @ SHIMHORH
GH @ G'P DURKH SLIRSREH P HMH
HY  XYUH G@DQV ® 9DV 5KIQ HAHD
$ODFH GV WP SV IRW LOMJ
aTXISH NRXUHY Z HN HQGV
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mDPSY BW \WHMRY &
IRPDARQ  &BMAVDIQL TXH GoV
GAP EH JEH DX
QQPMH & &OXAH
" HRXUFH®! @ -,& ) \HG YHBSSH
Qv ® &HMH $ODFH ' DQV @

IRX®H MI SDUMASH | GV
HFRMH/  BJIRDBY  HW
QDWRQD®BY GX P RXYHP HOWTXLP H

SHP HAWOAGHP HMHHD  XYUHHW
H  SHIFFIRQH) WM @
G QDP LTXH GH@FARP SDIQHP HOW
GHMXQHY GHBXLY BV FR®JLHV HA
OFPHY MVIXDX[ 2WADQN HN
DX[ MXQHV DX WDYDIO( Q M
WXLV DSSH® | LHRQGH @ &1$
FRPPIMRY CQDWRQDDI GV

DXP LQHY/ EHOMW GV
DFFRP SDIQDWXWY TXL SURSRVH HV

RUDQLVH GHV |RIP DARQV SRXU BV
DFFRP SDIQDWMXWY/  SUAMHY P DLV
DML IHPPH HN KRPPHY
DQP DX | GFKH®BI GO
BJIIRQD®! HN QDARDG!  &HAM
P«PH DQPH -HDQ/XF +LHEHD
YIHQWDSSRUMU VWY FRP SP\WWORHY
HN H FKDUMWP HY DX
G YHBSSH? HWMAH @ -,& ) HAMEH
® -,& A/ G YDV5KIQ HVHD
$ODFH HV QRXV WDYDLARYY HD
QG HRQN WEY YW SDU
&DXAH ' HRXUAHB " IP P H
DARP SDIQDWIFH PGB GH O
-,& $ODFHHACH D -, & 1 DWRCQD®A
m/D -,& HQ $ODFH A i

| ® OMH SXE@® SDU
@5&$/ HQ i MMWDWYH CH
-HDQ/XF DYyH 7DD HN CGH
QRP ELHX[ DAFFRP S\ G'RUWELHD
HQ SDIH GV ALUFRRQWEIQRHYV CH
AH OQRXYHDX GSDUW m /D
IHROODMRQ GH @ -,& HNCH @
-,&) HQ $ODAH GRWEHDXHARXS
DX OXPuQHY HN DFRP SV
2@ UDX] D IXUO XBRX\H

) D' RY 6H® HAN5HF ) ROWHJ
VWU  6WDVERXUW  -HDQO DUH

OHHJ -HQ/XF +LHEHD HV XU
GEOMBW &OXAQH ' HARXURHDN
SRXU @ 12GUDWRQ QDMDQM CH
62OMBW HY DWHOEDQW FHIB CGH
GRPDU | @QWWNH H
-DFTXHIOH  9DWIRQEDX  $  FH
QR DX SDUAALSHOAWMEY MW SRXU
QY GN QV GV DQRH/

“HQ /HRXWD \DOMHD
-HDQ O LFKHD 6WKE -HDQ 6\EKO
SXLV 3IHIH 6SHFK  LQYHAY DXL
DY/ BE, @-,8) HMDBE( |

F3 DARQV LOQRYDURQV
P DUXHOW HAV G QDP MW FHW
HARU
e /D QDMAVDQRH GV m \VHAMRYY

@W | H i &RD DY/
SXIV | SDUMJGH JUEFH
i -HDQ 0 LFKHO®V m VHWRQY

ABLYHJ| HAP «PHCH i
GV m \HWMRQV ABLYHJ
SRV | 9RU HQ $QQHH @
o GV VWMRQV DYH oV
WDWHP EGP HOV QDWRQDX[ HWV
BIIRDX ' X DRAN
@ -,& YD YIY'H \WRQ
m 2PHFP S AP PHAMWW
GV MXQHY /HY HMX[ CH RV
WMRQV VRQW LORR DEGV
QRXV HQ WRXYRQV GV WDRHV
HAGYV MJQHY CDQV G - RXLDO
GV 3DURBYV GH MIXQHY SURGXIW
FKDTXH DQ@*H HQ SDUARX@HJ
GBXLV GV DQF HV
e /D CDMDOFH HN O
GYHBSSHP HQW Qv OV
DQF HV GV
DFFRP SDJ QDWXW WY XCH
FUDARQ DODAHYXH  TXL
PHMD GX WP SV i «WH SUVH
H) FRP SM HVHMP2H | \D
MM YDBXU SDUGV
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LHSRQDE®GY QDMRDX[ DRY
TXB® D SHP LV XQ IRP LCDEG

G YHBSSHP HOAGH @ -,& HACH @
-,&) HAD QDMDQRH GH QRXYHIBY
2@ UDAMRYY 8QH FUDWRQ @H |
QRAH SWDIP DWP H KeQDQ TXL
SDUANGHY 3 DDAV HM3SRQG | GV
EHRQV FRPHN HNV QH WH
FROMOM SDV GH m FH TXL \H
IDMDMMVIXH @ | FRONJX® DYHF
@\SUWGH 9 DMFDQ ,, TXL\VRXQIQH
TXH MR HARXY VRQADRAMXLY/
DX VHYLFH GX SHXSBIGH' LHX |
&HD QRXV D DPHRV | SIRSRHU
DX SHIWROQH TXL YLYHQW FH
VHMFH @DJOH HY \VH UVIXDQW
@DV @ARP SDIQHP HOW GDCERY
HV GH MXQHV G UHOFRQMHY
B IXTEH GH IHBRMUH HQ @ TXLSH

GDARP SV HVGEYV ZHNHXG G4 ' DQV G /IMH F,& HY $ODRG

IRPDARQ  5IEKHV CH  FHAM
H S*UHPH HVGH A SBAH\HY
EDVV SOMHXWY IHP P HY RQARW
DSSHRHV | GHYHQUDAARP SV

$XNAXUEBXL HOFRH NBDL B ERQKHXU GaWH @G WP RQ 2P HYH@® GX G QDP MWP H

PGWeV G/ GV DQFH/
&DXAMH ' -DFTXHDXH %
DAFFRP SDIQHJ) GV FRP P WIRQV
QDWRQDBV FRP P H&KUMMH'  RX
P«PH | DAFRPSDIQHJ @BTXISH
GX EXUDX (QDWRQDO
e /DSDUNASDIRQ | @
QDAADQRH HADX
G YHBSSHP HOAMGH @
G QDP OIXH$17,67$7,& GV
GV DQFHY TXLSIHG O
S5HDLY GHmM3®AIl | /RVGX
ODQRAYHMOUWH G DYuoO
i 62 OMIWEDXAH'
HQ UHADAH @ | DEX®X\WH
KMRULH CH i A
9RU" RMHJ$ QIAMMF CH
A * D] HAM

7KDOD *XMWD HY IDW O
GHVFUSW HAHQ P ROAH GV HOWX]
HNGV FKDQRHV SRXU XQ FKHP 1Q
YHY @ &RQILLP DARY ' REXP HQW

TXL D SHPLV HD 0)
UHFRQQDMDGQRH SDUGH ! LRFOH CH
BWDVERXU i WDYHY
@P SUP DU DFFRUZ* SDU - RUHBK
0 XWHU 9LFDILH J2Q*WDO FRP P H
HQ WP RLQH FHADUAF®! GH @ J OH
HQ $QDFH CH (Q M
VXLV DSSH3 SDU BV UIHVSRQVDEBY
GH @ 3DWRD®I GV 0 , GX +DXW
5KIQ | WHRIQGH @& @ -,& HA
@& HN| FROUEXHJ | OXU
G YHBSSHP HOW HY P IP SOQMJ
SURIMILLHP HQWVEDQV @ [RH CGH
8RB DU R JWERH | -DFTXHIOH %
DFFRP S HQ $& YD QDWH HMH
G YHBRSSHU WEV YIWM XQH QRXYHTD!
HV © RPGUMRY -,& C3ODFH
DYHF FHBI GX 9%V5KIQ §X
SHOWE ODFH HAGH 0 XBRX\H / HY
WP RJCQDIHV GH - DFTXHIOH HAGH
IRF - \DQV FRPSWU A CH
&DILH HVGSQRCH P HAMQWELHD
H) OP LGH GV HOMX[ GH FHAM
QRXYHIB FU DARQ

=

-HDQ 0 DUHO

GV MXQHY GH ®XU FDSDAW | F3HJ LOQQRYHU LOYIWU GIDXWHY MXQHY §  IDULH
P RXYHP HOADYHE HX[ JEFH| @-,&



VA
o0 oo
« MAFDMRQGX  HDQQYHIDLLH GX P RXYHP HQW

M YRXOL WP RIQHJGHP RQ YAFX

' DQV BV DQRHY NDL HIHAX® P D SIRHMRQ
H IRL DX VHQ GH @ SDIRWH 6DIQA) RUIHQWNGH
BWDVERXU &URQHOERXU
$YH XQ JWRXSH GDP IV QRXV DYRYV GHG GH
SRXVUXIYIH QRV 2FKDQIHV HN SDUBIHU QRV
H S? UHQPHY HOAH | LGBV

1RXV DYRQV GPDQ3® | OXPpQHJ GH QRWH
SDIRVAH -HDQ 0 DUH 0 H HJ VIOVHDIWGDFFRUG CGH
QRXV DFFRP SDJQHU 3 IX@ELHP HOW HAGI YRO SUW
i UIHPYHU®! G L GH FH QRXYHOXQLYHY 2P LQLQ WEV
DQPa  1RXV DYRQV EDSWA QRAH JWRXSH O
N&DUBRQ &OE|

$SEY XQH RX G| DQ@HV GH IRQPARQQH-P HOW
-HDQ 0 DUH QRXV D SLIRSR® ADGAHJ| @ -,&) HW
QRWH 2 TXLSH B H 8 QH EHTB RFFDMRQ GH QRXV
LHARXYHJ  WBJIX@UHP HOV HWH  MXQHV  DIQ
@BFKDQIHJHAGDSSIHAH | P IHX] QRXV FRQQDWH
i SO GH QRV HSPUHOFHL <WH 2FRX\AH
SHP HMH | RKDFXQH GH \B{ SUP HJ \DQV GMRXWY/
DQDOVHJ GV VAMDARQY SBAMHY HA/P DUTXDOWY
DILQ GH OV DSSIRRQAU HMP E® HVHY \RX\WM
ELHOYH@QHH

&H UHXE YRXV HQ 2TXISH 2\BIW SRXU P RL W&V
LP SRUBQNSRXU PICHJ | USRQAH | FHIMQH
TXHWRQV HAMAMDWRQV TXH M YLYDLY HD 1DP L@Bi RX
ADQV BV AN

' H SRXYRWU <WH | ®FRAM GV DXWHY GH BXW/
VIXDWRYY QYHIH/ HN YDURH/ QRXV  IDMDIW
UHDAWVHI QRAH SURSLH YR XL / H VHOWP HOAVGRWH
DAMFH GH VWO SIRSIH YIH VRXW HD 2vEQw
DFFRP SDIG*H SDU @ 1LGEB! 2 FRX\M GH -HDQ 0 DUH
TXL SUHDIMGH QRWV 1L.GEBY GH QRV VWP R QDIHY

3URIUHALYHP HQW QRXV DYRQV | DIWADSSUHOMADIH
GH @ JU CH UYIMRQ GH YIH DYHF DX\WAL GV
HUHPV POV H) SOFH SRXU SUSDIHU QRV
TXHWMRQQHP HOW DYDQMD B XQRQ GBTXISH. XCQH
YWDIH IRUP DARQ FRQOWOXH

7RX\DX R GH AV DQFHY P D SUVH GH SDURB! W
GHYHXH SOV SWAMH HN \DQV FRPSB[H 8Q
Ye UMPE®! DIRXWSRXU @ YLH TXH NDL HX @RFDMRQ
AWV ELHD VRXYHIAGDQV P RQ SDURRXWY GDQV B
VERXAWA H 2\WEDQAHASLR HMRQQHD

$YH PRQ DP IH ) (DQAQH QRXV DYRQV DQIP2 XQ
JURXSHGH-HDQQHMA,  DQV DX VHQ GHV* XIGHV
@H ) WDQRH HASOXV LG DYHF P RQ P DU QRXV DYRQV
DQP2 XQ JWIRXSH PUUW GH  -(0 MXQW HD
PDURKH CH DQV HASXLY @ UHSRQVDELOW CGH
FKH GH JUWRXSH * XIGW DYHF QRV GHX[ SUP IHY/

HIDQW

SXWLRY
GH P RQ SDUARXY BWGEH LQILLP 1GH HASUDWXH

KRVSMIQEH SHOGDQW  DQV
&R AUHAMFH GXQH REFKH |DP LOD®I SOV GH

DQV

QUIDIRY @XQ /$(3 /1K GBFRXHO (QDQW
3DHONV R ®FRX\M DRYH HV@P SRUBQFH GH @
SDURB! 2\BIIWQRAH SUGQRSDORXWO GH WDYDIO SRXU
DFFRP SDUQHJ BV SHYRQQHY CDQV MQRQ P DAHAD
ELHYH@ORH SHXEQW DV

- ML HX GRAFDVRQ ADFFRP SDIQHUXQH GH QRV ILE@BV
$CHIOH ADQV XQH aTXISH -,& DX VHQ GH QRAH
SDIRMH
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(@1 D EIHY WA HX @RFFDVRQ @B S*UP HOWL FHAM
WFKHWH GBFRX\M GIRXYHMUH DX DXWHY GDQV VY
SURSUHV KR GH YLH SUR FVMRQQHIB HADXWHL

(@ UHYRWPAIBIQHY ILGBYV GH VRQ 2TXISH | @
P RQAH RFFDMRQ GH UHOFRQWHY HIBY FKHP LOHQW
HMPE®I P«PH GH RQL XQH EH®I SUHXYH CH
SUVHOFH

$X[ MXQH/ GDXNWRXUEBXL TXL VIQWMIRIHON -H
QLDLY TXH @ S UHQFH -, & HWKXQH FKDQFH | \DIMU
JEFH | ©® UQFROAH DYHF XQ DGXGM
DFFRP SDUQDQW

8 QH EHIB SRUM RXYHIM YHY ®f SBVHWXQH 2 FRX\M
DAMRYH HAVELHQYHADQM TXL SHIP HAGH VH VWHU
@QV QRAH PRQGH DUNIAHD 8QH IRWP LCDE®!
RAFDMRQ GH P IHX] VH FRQQDWH JIEFH DX FRQIEFW
GV DXWH/ SIHGH GV UHSRQDELOAN HAVDIQL
WRXYHIVRQ FKHP LQ SURSUH SRXUFRQUKLLH @YHU
SV VHHOP HQW

ML HFRH @ JWQEH FKDQAH GH YLYWH AV ERQV
P RP HQW DYHF GHX[ DP LHV GH ®TXLSH GRWILQH HD
SUVHFH GH -HDQ 0 DUH TXL QRXV DFFRP SDICH \L
IIGEBP HQN ' DXWHY PHPEWW QRXYV RQW
P DBHXUHXVHP HOAG N TXIWW P DLV GXUW/ SHORHY
VROW H) QRXV HV EHD SUVHOM &Y GH QRV
U XQRM

OHA | ® SIRSRMRQ -,& DX JUumV
FROMKPRYHY | WXV GV B2 QR YRBV TXL RQAVRIHW
GXU WPSV HN GXU DAFRP SDIQHP HQW SRXU
SHPHMH DX IXWMW/ DGXGW GH \H WDOHJ
SOBLOHP HOAHAGR\WH DRMPH HADRMXU GH BXU9 LH

) IDQ RMH(
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"I DQPHY ADXP pQHIH DX VHYFHCH D@ -,& CH@&, HAGH@&( 0, DXURQWW
BV SOV EHIBV DQR*H/ GHP D YIH

AXBMAPH TXH @ -,& SRXUUPRL" $GWTXH® -,& WMV~ DQV MKV PRLP «P H| @ YHABI CH
GHYHIURARIZQDILH / D -,& RX SOV S AV P HOAMD B YIMRQ GH YIH RQARW [ LQDBP HIAGH ILOURXIH GXQH
YIH EIHQ UP STH FRP E@H L MI SHX GLH 7LV MXQH VAP LODUMM | 6WDVERXW DX P RP HOWGX FRQALG!
ODWDQ M P H UHQGY FRP SW TXH FH ' LHX GDP RXU TXL P IWEH HATXH NDLP H D&Y @XQH IRL QD°YH
SUHXG BV KRP P HV @DQV \D P DIQ HABY VRX@YH SDU ®f EDV \H IDIMDQAKRP P H SDUP L ®V KRP P HV -H
GFRXYIH GRMRQ &DWRITXH 6S*ADDAH TXL P MSSH®I HVP H UHFRQQDWHRP P H DSUMH GDQV WV
P RXYHP HOW -H @/ DYHF SDWRQ 0 LFKHO4 XRVADYHE TXL @ YIH RUELQDILH GHYLHOWSUGH HAN UYH GH
SKDUBV GH ) RXFOX@ $ WDYHY @ S*UHIFH @XQH YIH RXYUGH GH SOMBEXW PRY FRPPH 26 FKH
3HXIHRW; 0 XBRX\WH M SUHIGV FRQVAHAH TXH MI VXL PRLP «P H GH FDWH P R HQQH HQ P LaOHX]
LQG SHIEDQW HAMUHYHOX DX V2P LQDLLH M 1DLY 3 YIMRQ GH YIH GDQV XQH 2 TXLSH GH \2P LODUMMY/ GHO , -H
SDUAASH | XQ FDP S P MRQ | 9D@DV SMJH HADAFRP SDIQH SRXUM SUHP LEH IRV XQH 2 TXLSH GH MXQHY
VFRDILHY | BWDVERXU HQ XWIMDQAB! EXCBWD HD-,& ADRY FRP P HOWMILU B FRXS GDQV XQH
IRUP DAWRQ KUWIDELH DX]  KRUDLLHY VIXURKDLI2V HADX] H LJHQRHV SDURY IAMIRQQHY
0 RLP «P H IRUMP HQVHQIDI2 CDQV @ YIH XQYHUMMILLH Mi YV O DL FRP P H XQH SUMH GH SDUR®
\VDOMBLLH SRXU UHSLHOAH @ IRP X®1 GH 0 LFKHD GH &HIMDX XQH DRRQ GAMYH HWXQH Ye UMDE®D
Q= WDARY -H SDUMASH GRQF DRRWHP HOADX] P DQUHABMRYY HV; @ B EPIRQ GX / LYLH %DQF CH @
) DFXOV GHWeRBILH 0 RQ GHYHILU SUMH HQ $PARQ &DWRITXH HMG\VRP DIV @ | @ Y2 @WRQ SDAHOM
A@XQ' LHX P\ VAUEXVHP HIAS VHIAGDQY @ YLH GHVRXV FHX] HAPHIBN TXH M FLRVH 7RAMY P HY2\WGHY HV
P HV UHKHAKHY ' RARUDW HQ WE RBRJI LH SXLY HY GLRWADQRQLTXH 2\MGHY HXUIRS HOQHY GLIRWARP SDU GHV
QRW GH @RP P H HNVGH GRWKXP DQWIILH \VAH)RHV SROMTXHY/ YROWFRQFRXUU j FH SURVWRS \H
FROVMIXHMME RUH HASUDATXH 1RP P2 YIFDUH | @ SDURMH 6DIOW 0 DUH GH 0 XBRX\VH DYDQWP «P H
@WH RERQQ HD M P IQVFUY CDQV @ G QDP LTXH GHY P RXYHP HQW G PRQ &DWRITXHHY 0, GH
0 XBRX\H ' ©/ P RQ DULYH M QRM GDQV XQ SUHP LHJ SHWWADLQHAM -, &  -HXQHV 0 XBRXAH RRW A
POV | m,O\ DYDWKYH VRQ ILBLH -DFTXHY $QQFN 0 DUH 3DX®! HABDURIGH 2Q D SDUB CGH QRV
YDDQRH 2Q VBVBIWGAEDERG UHIGX FRP SW TXIRQ QH VH FRQQDIMDIWSDML. | L FRP P H XQ SDUXP
G2 YDQILBIR® -2 \XV UDWHP E®I\VHY DSpMHY

3UHGH @ YIHDX \AUHX] FBMAFH | TXRLP IQYWM @ -,& | \WDYHY BV 2 TXLSHY HAGN MXQHY URVSRODEGY
TXH) DY RY 6H® DXP uQHJI2 G LDOVXUO XBRX\WH P H IDMG FRXYUU B3 XQRQV GH MXQHY UHOFRQWHY
ADXP pQHY VXU @ JWQEH BIIRQ Z HAN HOGY GDQV BV 9RIHV IDWHP EGP HOW GFDX]  QDWRQDX]
PEEUMRY/ DYHF @ -,& @ -,8) @& HMBE( 0, DXEQANRFFDMRQY GH YLYLH XQH (JOH PR QE®! H
DAM FRPPH GDQV OV $PAM/ G DSUWHV /D -,& PH UPHNHY TXHWMRQ GDQV PD SIRSWH YIH
P DQMLRIHDQWXUP RQ HP SBLGX WP SV HAP HV LOYHWRKAHP HOW ( Q P «P H\MP SV HIBI P H SH.P HAGRWH
PRLP «P H DYHF P HV DVSLLDWRQV SHIRQQHTBY -H QH WXLV SDV DX GHAXV GX BW ( @1 HOFRXUDIH P HY
VIRV SURSLHY HAP RQ RWILQDDA GDQV XQ FROWM] WM HFFAMDOWEY 2 FDW 2 Q YRXGADIMP IOWI UHJ ADQV
XQH SDWRD®! 2\WRWP HIASDURMID®! " * EFH | @ U YIMRQ GH YIH M B VIVM HMHYHOATXH G VHMEH
SURIMILH GH WHARY | @ YLH HQ GHYHQDQWILCDBP HIADXP pQIHJI2 G LDOG VBFKE. SRXUM SDWRID®B! GHV
0, i BWDVERXW DX] RV GH-HDQ 0 DUHO0 H HJGRQOAM SDUE H B VRXAL GH I DILH JUIDQAU®! P RXYHP HOW
HQ $ ODFH
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A XBMAFH TXH P D DSSRUA @ -,& " /D -,& P D DSSUV | DIP HJ®I P RQGHHAf P B IRUAHJ GH B ULASHAMU
3URIHALYHP HQWV' LHX VIPMALQFDUG: CDQV BV DXWHY * EFH | @ -,& LOD SUV G YIMDIH GHY DXWHY HANDL
YAFX @®P HYH@P HIAGX SDUBIH GH GXU YIH CDQV GHV P GELDWRQV F3 DIVHY R \H U LOYHORWD R GH
PD WDAMRY WHDIIHOH ' IHX SUVHOWEDQY QRV YIHV EWMY GH GFRIWDIH ' IHX SUVHOWEDQY QRY
WHBRAXUHY GH @ YIH GX P RQGH 0 HAL (UF P HAL ) DEIHY P HA. $QQH &DIWHICH P HAL 9LORHOWP HAL
ODWWH PHA ODUH PHAL PHHAL PHAL PHA &KUMMH TXL AWDX WP H GXQH P 2QVIMRQ
BYDLB! BOWHCH-2\WXV | -200DBP HQDYUO  m3RXUQRXV "D YHXWALH EFDXFRXS GH FKRAHV
QY QRAH YIH|

' 1 DQQ*HY GDXP UQHIH DX VHYFHGH @ -,& CH @&, HACH @&( 0, DXURQM W BV SOXV EHIBN DQQRHY CH
P D YIH 0 RP HQW GH NH LOWQVH QRXUIHY SDUP RQ DSSUHWADI H We RBILTXH DR TXH M GHYHDLY HD
HOHIQDQW, @ ) DF HVALHAMXU GX ) (& ) R HJ GH ®WADQMDMRITXH  SUAAH DX WDYDLOHD
TXHIXH VRUM GDQV B GRP DLOH VL HAHQMHOGH B GXFDWRQ
4 XH SURSRVHU DB GH SOV HWHMHD;,  GH MXQHY 2\ADQW HD SBLOH P XVIMRQ TXH @ B YIMRQ CH YIH HD
SHAMY 2 TXLSHY W TXH @ SGFRIMH @ -,& " 0 D UHADIWM GH @ ) DF SXLV GH @ QLHPRQ GX ) ( & YD «WH
@ADMRQ ADFFRP SDIQHJ QRQ VHXGP HOV® Q] DIQH GBTXISHY TXL VH VROWP32HY GDQV FH FDAH
SUVIEJE2 P DV DXL @ IRP DARQ GH QRXYHIBNY DFFRP SDIQDWIFHY GDQV G AU H AXQH &@XAH
" HARXUFH®! \L \RBGP HOVGYRCH | @ IRQEDIRY GH @ -,& HQ &HOAH $QDFH 7RXVRXLY 1LGaBI DX|
LOMMRYY GH @ -,& TXL QROQVSDV A2 @BYROHJ NDL HX ®f ERQKHXU GH YLYWH HJLQ @ P DUKH
UHVSROVDE®! GH SOMHXWY/ 2 WADQN GX ) ( & YHY B EDSWP H HAD FRQILLP DWRQ JIERH | @ B YIMRQ GHYIH
) DILH FRQILDQFH | @ FDSDAW GHV MXQHV | FRQGXILH HX] P «P HY BXUP RXYHP HWHVBRLQ GR\WH 2 YIGHOW
DB TXH FHMA H LIHOFH P BMAMRXBXLY DSSDUKH FRP P H XQH FDLDPAMIMAIXH GH @ -, & UHALIQDOAP RQ
SURSUH VRXFL GDXVRQRP 1H , OQBMASDV I DALG! HY HIHAGH VH G YHBRSSHUVHHGQHP HOAHD WP SV GH FUVH HV
GH P XVIMRQ WDSICH $WXP HU SBLOHP HOWAHA H LIHQFH HARXVBXLY XQ GAIL ' LLILEXOY VXSSGP HQBLLH
@OQFDSDAW 13 FXULHIWM GHY UHVSRQVDE®Y GH QRAH ( J@H SOV SBRAFXS?V GH GXUVKXUYLH FXOMHTB TXH CH
FRP SUHQGEH HAGH SUHQGLH HQ FRP SW FHAM H LJHQAH / D -, & P IXWD DSSUY @ SDAHAH &RP P H SRXUDIW
QLH 7HEDUE GHEKDUEQ QRXVQHWRP P YV TXIDX ; ; ,€P HVICF®
3RXUFRQFOUH FH WP RIQDUH| GHXWHGHVHY DV JERH| @ -,& GHYHIX P RQ ILOURXIH NDXWDL YeFX
DUEHP P HQAFH LHWDLQ FRP SR GDQVP D MXQHWH  m- RIH GH YLYUH HAGBFRX\MU - @ 3DURB! TXIRQ DAMMQG
GIRLGVP RN HABFKRGH' LHX YLYDQW |

-HDQ/ XF + LHEHD
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/ BRNRQ &DWROMNXH ¥ SRQEIW P D ID" RQ ADERGHIHACH YIIH B P RQGHHAMD ) RL

-H QH P HWRXYLHQV S&XV SU¥ AV P HOWTXDQG M VXL / H 3@H %XQR ' DQHOP D GP DQ& HQ

A

HOMH DV @ -,& -BWY 2WADQM -H GIVDY FRY GHGHYHQUDAFRP SDIQDMFH-, & HA/

DYRU  DQV \RWHQ
\ DYDIW

- DL EFDXARXS KAMW 1O QRXV DYRQV DFFRP SDUQ* DIQVL GHY MIXQHV SHOAEDQW
@SRTXH GV m -HXQHY 52 SXEQFDIQV  SOMHXLY DQGHY &RVEVAEY LOAMUIRADQN

Q3 SHOGDQW | TXL 2VBIWXQ P RXYHP HOASROIWIXH  HAMHQUEKIADQAGH ®IXU SHIP HMH GB[ SUP HJ BIXW/
JOVDUEHY HV FH WSSIRKHPHOW GH QRP D DDAV GH YIH GH GV DIGHU GDQV B QVAH.QHP HOW

FROMIE LQMDBP HIAKQ | UHQ HAEGRFDIH

0DV W XV D®H TXDQG P«PH LQYMH HN

DFFRP SDOPH GV SUMH GH @ SDIRMH GH
&KDOAMD DX TXHY M LHGV KRP P DIH  3KLASSH
&DSHDMI' XP RQV) DY RY * RGHEH.) \RX\WAEDER.G
SXLV 52P L + XEQHJ HAWAXQR ' DQHOSRXU QH AWMU
TXBX] /D-,& | @®SRTXH 2VBIWXQH IRIFH YLYH GX
VHAMXU GH &KDQMD HAGX ARFOH GH @ IMVH 1 RXV
aWRQV QRP B GX P «P H £JH XU @ SDIRMH
MIXQHY 2\GEDQW SXLV MXQHY HOAMDQWEDQY @ YIH
SIRHMRQCHI ' HY DP WMV VROV HY @DV AV
DQPH/ @ TXLGXIHIAP DOV G WP SV BV DBDV GH
@ YIH HAD GEQRH NDL TXIWY @ LVH SRXUYLYUH HQ
$ODRH

' DQV @ -,& NDLWRXYe XQH G*P DUAKH GH ) RL TXL
HQJ DI HDIMEDQV @ VRA2 W FH TXLP H FRUIHVSRQEDIW
“H QDL SOV @ IIELH m P\VWIXH | HNV@PRQ
EDWRINXH 3 SRQEDIW, P D 1D RQ GDERWGHU HAMCH
YLYUH ®1 P RQGH HAD ) RL - YR DLV XQH FRK2 LHOHH
DYHF P HY HQIDJHP HOW 2 FRBJ MMV HAWRA2\BX] ' H
IRPDAIRQ VAHQWITXH FBMV @ GPXMH GV

@H GV DFFXHAU G@QV GXU FKHP LOHP HQW 9HY/
NIDL DUV FHADFFRP SDIQHP HOW, & HAMI XLV
GHYHQXH DFFRP SDU QDWIFH GH @ XP pQHUH GH/ \ PH
i GKDOMD GWRIHDQW| @ WG GV FRXSBV
DFFRP SDJQDQWOV MXQHY HY $XP pQHUH SXIVTXH
NB\BLY P CEDWLLH &HAM G QDP LTXH P D DP HPH i
DFFRP SDIQHJ B JURXSH GH MXQHV GX ARFOH CH
%4-DXYDLY DX[ -0 - GH6W DFTXHY GH &RP SRAMTDI HQ
$X WAH GH FHAM P MWRQ DXSLEY GV MXQHY
NDL @W DSSH3H SDU @Y«TXH | SDUMASHU DX
6\ QRGH' IRP\DIQ
' HAV DQHV R NDL SIDAD@ @ U YIMRQ GH 91H
H) aTXISH NDL JDUZ HOFRH DXNRXUEBXL FHAM
GPDRKHFRPPHXQ BIG[H FKHRKHJ FH TXL BV
YLBO TXL HMFRQFHLQ?  TXL YWD P «P HAKRH DYHF
TXL TXHBV SMM/ GDPARQ  -H P HXWH FRP ELHD
P«PH KRV GX PRXYHPHOW P«PH \HX®I PD
B ®] LRQ WXUP HV FKR[ GH YLH VBMAFRQWUKLM \iXU
FHAM WDP H &HV DQQ*HV GDFFRP SDJQHP HOWRQW
QRXUL HVFRQMKIWP D )RL TXL SDWH SDU «\WH

WP RQ GDPARQV SRXUXQ 0 RQGH 1 RXYHDX

( YDQILBV HMGH @ SDURBI GX &KUMATXL [DIVDHIW 0 DIQWQDQW @ UHADIM NDL UHRLOAGS &, HARBVSSLH

\VHQV HAP [REQ) HDLHQW
7RV GPaQIHP HON ROV HX WDMWRQ GH PHY
DUKLYHV HVGREXP HQW XU PV DQQRHY -,& ' ROF
BV DM/ VROW FROXVHV HA P SURMHY  HNV \H
P 2 @QI HMEDQV BV VRXYHLLY XQ SHX HQ YLDF
DL XYL GV IRPDARYY M P H VRXYIHYV EIHD
AXQH| 7RXEX\VH SOV S AV P HOW NBL SDUAAS?
SOMHXY ~ &RQHY 1 DWRDX] P GV
UDWHP EGP HOV QDMRQDX] FHXL GH 5HPV PH
UHYLHQAHD P 2P RILH M. TXHIXDXQ VH VRXYLHWGH @
a5 T

UHOFROWHY GRP\DIQHY

-H SDUMASDY DXWL DX DRMRQV HWV

DULLYHJ;  SDURN HJ@ URKHWH HATB] LTHOAH
GH® BYIMRQ GHOLHDX[ P HP ELHV GHP RQ2TXISH
TXL QH VRQWSDV SDWAV SDUD -, &

- DL DX HX @ NRH GH UHARXYHU GHV DQAHV GH @
-, & &KDQMD CDQV @ WHYXH &RXUIHJP «P H

WL M QH GV DL SOV HFRRH FAR\VAV ®RY CH
UHOFRQWHY

9RO XQ WPRIQDIH TXL IDIW UPROMJ G
VRXYHQLLY GH YMDIHY GHP RP HQW GBFKDQIHY
HAGBP RARQV

/ DXUHQPH
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/ D 3 YIMRQ GH YIH D WAKRML® FH TXH M VXLV DXNAXUEBOXL

$SLEV XQ SDURRXLY FIDMATXH HQ SDIRMH TXL GXQH FHIBIQH P DQGH SRVH VRAMY BV |ROCDIRYY AXQ
HQIDIHP HMAFKBWHD M GFRXYYIH @ -,& | OWHDX OFPH $ FHAM P «P H S*URGH MI G FRXYUH / RXUGHY
HAD &RP P XQDXW GH 7D]2 (Q-,& FHTXLP D P DUN@ FABMAD SXMADQRH GH GRXWOCH @ F52 YIMRQ CGH
YIHSHAGH @ RHDPRMUHG @ YIH HASUMH DX \AUHX]  7RAEHD HAWRXWOX H -,& CDQV BV DQQRHY

SDU XQH BIG[IRQ WERUTXH GYHBSSPH GDQV GV WSSRIV GRUHDEMRD HVARY GV \HMRQV CH
IRPP DARQ /$ IR FH QBMASDV GDQV BV QXDIHY - DL HX @ AKDQPH GH I DLLH GHYV 2\XGHY GH We RBJ LH SRXU
HQ TXHIXH VROM FRP SBWUJ XQH H SPUHOFH GH WULDIQ -DL 2W DSSH® | «WH SHP DOHW; O -,&
, OM.ODAWRQD®! VDQV NP DLV FHWHUGRWH HQ 2 TXLSH 8 Q XU DYHE @JH NDL UHRLQAKQHATXLSH$ &,

/ D BYIMRQ GH YIH D VAXKPX FH TXH M VXL DXVXUEBXL ' HX]  SKUDVHY LMY HD LOARGXPIRQ GH @
JUGBI GH 52 YIMRQ GH YIH H -, & VROWF RQQHUXQH FRBQQH YHIAELD®! | WD YIHGHAR WH FR<2 LHQWB 6L RQ
SUHQG DX \AUHX[ PV SKUIDWY @ GP DUKH PRU -XJHJ $JILG P SDPM JGEDBP HOWYRAH YIH &H TXL
SHP HAGH SUDWIXHU @ 52 YIMRQ GH YIH  XQ P RXYHP HOWXQH DWRADWRY GHV SHURQQHY < WH HD $&,
ABMAMMH HQ P RXYHP HOWFBMAFRP EDMH MOAYLGXDDWP H J2 ( LDDA

AXDQG RQ D EFDXARXS LH X RQ VH CRWGH EFHDXFRXS GRQQHJ FO\ D SOV GH ERKHXU | GROQQHJU TXD
UHFHYRLG $PMY SRXUBN SUHP LHY FKUB WHQV GRQQHUHASDUI HUHAKXQH TXHWRQ FHOAD®! &BMA/
VRXDXWL QLILAGH ;P HAMH HY RHXYUH DXVBXUEBXL TXD @®SRTXH GH3DXO -H SHMHDXWL| XQ RXAWOTXH
@RQ SIDMXDIMHY -, & HATXL QBMATXDMP HOWSOV XWDA  BIRBEGDX  FRBQQHG SHILH XQH DRMRQ DYHF
FHARXWOSH.P HAGH YRU FRP P HOAVHI BSRQG | GHV ERRQV HAf GHY HOWX] YIMBX] SRXU @ VRA2W HAV
ILOD®P HQVFRP P HOWHID! IHRLOAGY YDBXLY CH @ YDQILB! - H SURSRVH TXH @&, VH SHIFKH VXU FHARX\WD
SRXU@MCDSWUHAD SUDATXHJ

(WHXH7

([ WDIWGX ARXUWIHU$E, Q HBW KWBV ZZZ DRIWDWQAHARP YIH GX P RXYHP HOAGI FRXUUHJ
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AXDQG HQ TXHB DQPH H
TXHIBY AUFRQWEQRHY NBL FRQQX
HV GFRXYHW @ -,& " -DL
GARXYYHIW® BYIMRQ GH YIH I1Q

NDYDLY DQV HN M
|3 TXHQELY @XP pQHIH2\XADOM
-H QDL G FRXYHID -, & TXBR MLQ

DX PRPHOW GH PRQ
DEAVRQ HVGH PD SUMH GH

UHSROVDELOA RPPH

MLQ NDL SDUMAS® DX FRQVHO
QDMRQDO HAV NDL 2W 20MH DX

N&RQHO 1 DAWRQDO ARUHOMRY
HADX mEXUDX H 2FXW GX FRQHO

QDWRCDO GRUHMMRY | &H TXL
PD FRXGXIW |  SDUAASHJ
BIXTAHP HQW | GV UXQARY

DYHF ®TXISH QDARQDB!  -DL
G'P DU? XQ WDYDLOHQ RARELH
HQ BJLIRQ SDUMHCH /D U YIMRQ

UHVSRQVDE®! 12 G DB H YIH P D FRGXW; Da@WH |
@*,&7 A EWQFKH FIDAH GH @
GHTXLPD PRAR H -BIY HQ &7 HN| «WH 20H FRPPH
UHKHAKH LMPARDVHY' X G@JXH GX SHIRQQHD DYH O
FRP P HQV®! YIYLH DX GHY GH @ M QAFDWCQRXV DYRQV G IHIGX BV
SDUASDARY DX FXGM /H P RW LQAUW GHV\DDURY CDQV G FDAH

MIYIMRQ GH YIH PD SDW®  GX FKDQIHP HW CH FROYHMRQ

D@LV SRXYRU RHXVHJ ARP P HOW FR@®ARYH GX SHIRQQHD (Q

YLYUH FHAM IRL DX TXRAMAHD -DL
DAY IPP2GADMPHIN | @
BYIMRQ GH YIH NDYDLY WRXY2 P D
YRH (Q @XP pQHJ P D
SUVHON @ -,& HNVSIRSRA CH
UHRQAH®TXISH 12GWD® mLOYD
IDERUSD HUXQH FRVDARY | P D
WOQAWO RQ m2XL| IXWP P2@DW
\ FRP SUV| MARMVRQ

SHTXHD-,& P D SHP LV GH YLYWH
7RA\WGEDERG @ -,& P D IRPaH
HQ WHB\WP ELH NDL SDUAAS®
i XQH IRPP DARQ GH UHVSRQVDE®!
2@ IRPDIRY | @ BYIMRQ
&H YH QREPPHQW ' DQV PD
GHOQEAH DQPH CXQYHMW NDL
SX DWF @®TXSH 2@ WD
RUDQVHI XQH BXQRQ RXYHIM |
WXV HNV| WAH SHIRQQHD XQH

NDL2W DSSHBH | «WH SHIP DOHOM
SRXUUXQH GUH G4 DYV Q@
DXML PRQ 28, IXWLPPa@Dw
$YHF ®TXISH QDARDBI  QRXV
DYRQV. QRIP P HOWRJDQW  XCH
HFRMH & WY oV
UHSRQDEGY ~ @BTXISH  8QH
HS*UHOAH DWH  H WDRGEQDILH
DYHF @ UEDPMRQ AXQH SDLRB
SXEQIXH GXWDQW & Z HN HG

QRXV DYRQV WDYDL@® \RX\M @ QXIW
' LIAGI GH B\WXP HJ  DQQRHYV CH
SHP DQHOFH  VRXWHQ DX| 2 TXLSHV
WULVRUDBY DYHE XQH SUHOAH
@YY OV GSDUMPHIN XQH
\HP DIQH SDU P RV RUDQMVDMRQY
HIRPDARY | ® UYVIMRQ CH
YH | ©® UWHSRODEDA |
@ARP SDIQHP HOW 52 CDRIRY CH
® WXH  m SHKHFKH |

WWEGI IRQGH VXU @RUHQBMRQ HA FRIDERIDARQ DYHF GV \t QAFDW
XQH DXWH VXU @ YIH DIIHARYH /D DYHF @ FRQ2 UHQPH GHV2 Y TXHY CH
& PD SHPLV DXWL GH WHIH ) WDQFH L 8 QH EHTB H S* UHOAH CH
P RQ DRARQ UIWYHOAFDWH | @ IDF YIH  GBTXISH SV \RXVRXW/
®IIDP B WWEGDX FREBQQHV HNV H HP SW GHVRXAY QL CHFRQ @V

i 2AUWH XQH P RORIWDSKIH XU

P RQ SDUARXWY/ XQHUHBRAMWH (Q 4 XBMAFH TXH @] SPUHFHCH @

-,& GHO®5' 9 DAKDQ2 ADQVP D
YIH PH FKR[ PD \SIUWDDA
PH/ HYUDIHP HONV' &H TXH NDL
JDUB GHPRQ mH SPUHQAH | CH
® -,& HVTXL PH IDW YIYKH
DXMRXUEBXL HRH /H SOV
LP SRUBQN HAV EIHY \WAJ GDYRU
DSSIRRQAL XQH IRL SHYRQQHD
XQ FKHPIQ GH WRXW XQH YIH
/ B S*UHQAH D 2JDBP HOWP RALLR
P RQ SDUFRXWY SLIRHMRQQHD  NBL
TXIWY @B P 2WHJ GIQIRUP DWAHQH
SRXU XQH FDWGH | @13( 3u®
HP SR ) LDQRH 7WDYDLOGDQV BITXHD
@® AP HMRQ KXPDICH 2\BW @
SOV [P SRUBQM -DL DSSWV |
UHIDWGHU FRP P HOWMI YIV KR
AIRPDARQ  FKR[  ILQDOAHY
KR] CH FRORPPDIRQ WHIDG

WU GV SHIRQQW -DL 2w
HYDJ2H H)  SROMXH  HW
W QAFDBP HOWP «P H \L FH QBMA
SDV ®1 FDV DRXHIDP HOW

$X[ SHIRQQHV TXL KAVIWQW;  \H
UVTXHJ| GRRXYUU @ -,& TXBMV
FH TXH M @V RX QLD SRXU BV
HOFRXWDJHJ " ,OP H \HP E®Y TXID
IDXWSDUA GH BXWY/ TXHMRQY HA
WPRIQHUUGHFHTXH @ -,& PD
SHP LV

4 XHOP HFL XLV MI SUAN  IRUP XU
i O IQ CH ® HBAXMWH GH PRQ
SDURXW HY -,&" OHFL| @ -,&
H PDYRU FROMKMM FRPPH
ARRDOM HNV FRPPH AW HXCQH
ADYRU WRIHQAY PD FDUWIAH
SURIHMRQQHIM GHP DYRUSHP LV

GH SLIHQGH GHV LHSRQVDELDAN

1 DIMDIH 9
SUMGHIM GH S,
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6‘ &HM SLIRSRUMRQ GH\WP RIQHU; @RFFDVRQ
X @ HDQAYHIDUHCGH® -, & P H SHP HAGH
SDURUHJ XQH SPURGH WBY KHXUIHXWH GH PD

MIXQHWH GXQH @] DIOH ADQQR HY TXL VH VMH HOAH

HA -HXQH SUIRHWMRQQHI VRUBQWCH
@®FRDI AQUPIEGH CH OXBRMH M PBWMY
IOM@H 11Q GFAPEH i QURQHERXU
EDQ@HXH GH 6WDVERXW DSWEV DYRU REWMOQX XQH
PXVWMRQ SRXU @USMIO GH +DXWSBHIH  &H
G SOFH-P HOW2VBIW\VRXWQX SDU B SIRWWVGH P H
\S* ADDHU HY SX2 UFXQOXUH DYHF (REMPN GBOWHJ
HQ IRWP DARQ SDU® YRH SURHAMRQQHTM 1 RXYHD
@QV ® TXDUMU WMWY DBH YHY @ SDIRMH
6DLOW RUHIWEXU B SDY GH BIOH | @ VR
GH @ P HAH DYDY LHOFRQW -HDQ O DUH 0 K HU
DXPUQHU $ &( -, & (WFH IXWOI GEXWXQH
DYHQWUH SDU XQ 2FKDQIH R NDYDLY SDURI2 P RQ
HYDIHP HWFKH BV \FRXW SHQGDQWGRX H DQV
PRXYHPHOV TXH NDYDV TXMWW \XOM DX
@GP aQIHP HW

HDQODUH PDYDW IDW @ SIRSRUIMRY
QDFFRP SDJQHJXQ JURXSH GH ILGBV CH DQV\H
SUSDIDQV | @ SIRHMRQ GH IRL FH TXL
FRIMWSRQADIW SRXU PRL | XQH FROMXW
GBI DI HP HOADXSLEV GH MIXQHY - DYDY LHRQAWKCQH
aTXLSH GDFFRP SDIQDWMPHY HAMWI G FRXYUDLY DX 11O
GV B XQRQV VRXWIBNSUWCH @ & ( TXH N QRUDLY
RGP HOW ) RIP DAH SDU ®f P RXYHP HOW VFRXW
NDYDLY SUV XQ VDR YILDJH FDU @ G*P DUFKH HWV
SIRSRIMRQ  GDFFRP SDUQHP HOW HAV \RBGBP HOW
QllPHOM SOV GH  KEWUKIH POV XQ
TXHAMROQHP HOAFHOA \VXU\D YIH DYDQAGH YRXEU
AFRX\MUJ GV MXQHV CDQV FH TXIY YLYHQWHANQRQ
FKHRKHJ | \WDQWP HMH GHY B HMEI BV GH YIH -H
GFRXYWDLY XQH IRWP LGDE®! CEHW XQH RXYHIMUH
AQV \RAMY AV GP HOMRQV DXVEQWSRDATXHY SDU
@ OWM SRXU VWV GIRW TXH VRARBILTXH CDQV @
SUVHHQ FRP SW GX P LOHX GH YIH

/D WHDBRMWH GV SLRSRV GHV MXQHY HQ aTXISH
QADFFRP SDUQDWIFHY QRXV SHIPP HMAW GH YRWU |
WDYHY GV DPMW G VWJQH OXQH 3DIRBI HD

P RXYHP HOWHRHM TXL CEAH HMERQQH WV | QRV
SRV 1 RXV SRXYLRQV DXWL SDURI HJ QRWH TXHWMY

ROQQ-P HOV WU @ SRAMUH  GDFFRP SDUQHP HOW
FRPPHONH | ®FRAWM QH SDV LOMYHQU HV
WRXYHJ @ TXHWRQ RXYHIM DX FKHP LOHP HQW &H
IXW SDWMRQODQOWV GH VIYWH AV PRPHOW CH
LHOFRQAHY DYHE GDXWHY JURXSHY GV Z H-N HOGY
® FDPS (BW GV PBEIDIRYY SRIMO\HY CH @
URQQH 1 RXYHIBI GH -2\iXV &KUMV/

3DWD@BP HOV VXU @ SLIRSRUMRQ GH -HDQ 0 DUH
0 H HJ \BBIWF32H GH P DQIEH IOXGH FDU Mi QH
P H VRXYLHV GDXFXQH QUILEXAY XQH @TXISH -, &
DYHF XQH YRMQH MKQH SIRHMRQHD HQ
UHFAKHUAKH GH SDUBIH HAMXQH RX @XWH SHIRQCH
YHOXH QRXV LHRQAH 1 RXV 2WRQV DFFRP SDIQMV
SDU-HDQ / XF + LHEHO DXP pQHU- , & GHBWDVERXU
‘H GFRYWDY @ UYMRQ GH YIH 5'9 FHM
G'P DUAKH GH TXHRQQHP HOADX SOV SLeV GH FH
TXH QRXV YIYIRQV HD IDP L@ DYHF GV DP LV DX
WDYDIO DYHF GV FREIXHV HQ FRXS®I ODQV OV

P RP HOW GH GMLY RX HOFRUH HQ DWRADWRQ

EBBIWXQH UP MH HY TXHWRQ DYHF XQ UHIDWG
FUMIXH FROVAKPWN  (WWRL W HD SHOWV TXRL "

AXHY ERRQV " 4XHY FKR[ " 4XHBV SMW
ADPARY " 4 XHIDI FRRUHAH QDQV\D YIH " $YHF \B
IRL " &HAM UYIMRQ GH YIH SUHQDIW\RXAM \D
QP HMRQ ®Y GV P RP HQV GH LHPRMUH ®f SOV
VRXYHW®RY AXQ ZHNHXG 8QH GP DUKH TXL
SUHQDIWGX WP SV SRXU LHOAH YIME®! VRXV IRWP H
GHWEBDX FRP P HOAQRXV DIMMRQV SRXUFRI HJGX
QX GX P RXYHP HOWHAMGRQF XQH WDQVRLP DARQ
HQ VRL P DLV \XURXWDXWRXU GH QRXV GDQV. QRAH
P LOHX GH YIH &HARM UHBRXUH GROQDIIKRXVWRQ VHV
i XQH 3DURBI YLYDQM FRORBM HQ DAMY HASDURBY
$YH GX UHFXOMISHX] | S3VHOWMRWP XBUHQ TXRL
VBMAHQLDAGRH P D IRL Y GH AV DQQAHV -, & /H
5R DXP HGH' HX QBMASDY GDQV XQ K\ SRWeWIXH
DX GHY + QRXV GH YRU GVFH.OHJ FRP P HOAQRXV
DIMRQY HNVVRP P HY DRMFH/ HN DRMXY/ SRXU
PHMH HQ XYWH FH 5RDXPH SDIPL QRXV HW
GHYHQLU R DWXU GH QRAH + XP DQW 6L @ -, & D
SRXUP WRQ GH mGRQQHUXQH FREBQQH YHIAVELD®! j

VD YIH| SRXUP D SDUNVFHIB AL2\VBIMG N FROWAKLM
\XUXQ VRF®! LH X DX VHQ GHP D |DP LaBi
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GV DQH VFRAW /D -, & HIWYHXH UHJRFAU
FHAM RADMUH SRXU GROOHJ XQH RIHQBMRQ | P D
YIH DYHF GHV UHB@HV | @P DIH @XQH ERXOAVRB! &HV
DQH/ HMWH OV GBXW OV @ YH
SURHMRQQHI HVBRMH GDQV XQH YIH GDGXOM
FRXS®! IDP LGB FDUWIGH \ROWAKDUEH/ HBY
PBRQN PREMMP HQW DSSUWV | WIGRKW \XU
FRPPHOW M YRX@LY m BXWMU PD YH |
7UDQWP HMH FHAKE UMIIH DXVRXU GH P RL HVGDQV
P D IDP LGB a\VBIWP RQV @ YIGHQWTXH GH YLYLH BV
PRPHOW -,& (Q M P DOWB@® H) BJIIRQ
SDUMHYQH @V @ YIG CH PRQ FRP SDIQRQ
BCFMRQ FKBWHXH P DIV GHYHOX DQWFUFDO
WM | @ GHAMKAIRY @V BV DQRHY  &X
n5D RQ GH 6DIOA0 DQE| P RXYHP HOWGH MXQHV
MX GX SDARQDUH FDWRITXH DQP 2 SHICDQAGHY
DQPH/ SDU 3IHIH * DK HVVRXV @ GLHAARQ
UHIDJ LHXVH GX SUAMH GH @ SDIRWH $YHF @IGH CH
-HDQ 0 DUHO H HJQRXV QRXVRP P HV S SD3V DX
P DUDJH PGEW? XQ DQ SOV LG

' &/ PRQ DUIY*H | 6DIOAD DQE NDYDLY BXWL |
UHRQGH XQHaTXISH - , & | 3DUV -H GFRXYWDLY
XQH QRXYHIB! DP EIDQFH GHV B XQIRQV DBDWRLHY |
FDXVH GV QWEQRHY J2RIWDSKITXHY »  SDUMJ GHY
DQPH/  DYHF TXHIXHV FRXSBV GH @ SDIRWH
1RAH 'DPH GH 6D DQE QRXV DYIRY
FROMIX® DYHF @DSSXL GX SUMH GH @ SDURMH XQ
JURXSH DSSH® m7UHW DQV DXWHP HOW

1 RXV DYLRQV \RXV GHV H S* UHOAHY WY GlI2 UHQMY
HAXQ EMVRQ GH SDURIHJ QRV SB RFFXSDARQY GH
MXQHV FRXSBV OGN SUREGP DMXH/ @H/ DX
WDYDIOHA @ FROAGDARY DYH @ YIH GH |DP LGB

@® WHKHRKH GH ®SDORXMWHP HOW @DV BV
UHVSROVDELDAN HAB! SDUBTH GH QRAH IRL &HAM
LQWDAYH DYDIMGXE WRY DV 7RAWHD 2\BQAMEY
PSON@H @QV PRQ WDYDO HN PHY
UHVSRQDELDAN M P BVBLY HQJ DJ2 H SRXUXQH EH
G FHOQH GDQV B SDURRXWY GDFFRP SDIQHP HIACGH
P HV G LGBV YHY @ SUP LeH FRP P XQIRQ HAD
SIRHMRQ GH IR HY UHALIQDQWXQH 2TXISH CH
FDWHRKLMMY DQLP 2 H SDU®1 36H %-DX 3DUM VXM

@YY OV DQPH/ GV QRPEWH(

G SOF-P HQW HQ $ODFH SRXU @FFRP SDUQHP HQW
GV SDUHOV YHY GOXU I1Q GH YIH DYDHIWUHOGX
QLILAG G @) DYHF @ SDIRWH ,0\ D GHX| DQV

H) QRYHP EWH QRXV QRXV 2WRQV B XQY
JERH | XQH FRUHSRQEDQRH B IX@EH DYH GV
DQAH)V GH @ -,& HNDYHE GV DXP pQHY -HXQ
0 DUH 0 H HJ HV-HDQ/ XF +LHEHD GV Ya\MDQV
QY O CRXE®I VHYV CGH FRP EDMIQN HN/
QB PUP HQAV 1 RXV DVIRQV SX PGEHJ AV
LHARXYDIGBY | @P DIH GHV QVASBY VXU @ LRX\M
QAPPDA TXL \BWIHOV PLV | 2YRTXHU OV
VRXYHQLY GH FH TXIY DYDHQWYRFX HWUHOAH
YLYDOMRXWFH TXIY DYDHQWUH X -H VDMV FH
WP RJQDIH SRXUH SUP HJP D SUR RQGH J UDWMXCH
i WXV X[ TXL HQI DI HOWHARQWHQI DJ2 BXU YIH
SRXU FH P RXYHP HQW SRUMXU GXQH G QDP LTXH

oy b

0 DUACH)
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XOH IDPIGH EHFPH SDU @AY = WWPaWFQM Ay bicoy

FDWROINXH HANBL AKRM. | QBAXH GH P D : HIDQW £J2V CH - | DV &
OXW FKR] HAWHAHMHIDY SRXUP R -H FRIQOMMHWCQRIH HIDIH HOW & QH

FROLLP DARQ 1D HQ @PH  GHYIMH VRQWSDY HQIDJ2V HY P RXYHP HQAP DL
PBQ WY SHIRQQHDP HQV DXWL
XQ HYDIH HQW /B&( P D RXYHW\D @XQH GV WRY D YeFX GV \RUBHY/ | @

SRUM HVMI WXLV H EHDXFRXS (@1 D LQX\® DXWL
CATRA LieR0uDEE) &UR\AH 6DIOABDXO (@1 \ D IONW GV

@XQ FOE &BMM XIXHV ' HN@B SuaH GDBIXHCHFRXS®!
TXLPD LOMW | GFROUU @ -,& -pL /P SRUIQFH GV WBEGV (RQGHY $yhF P LV OXUM | XQH G VRLFHY TXDIO!
GRYF LOAJWY XQHATXISH GH U YIMRQ GH P RQ aTXISH QRXV DYIRQV SUSDB XQH DYDIWFR S3SDI# H®i D IDWGH RKR]
YIH QOMDQM -BWY 2WGADOM | \BEG! URQGH m-H ERAWH M ERWHY QRxy P SRUBQV XV VD YIH - CRWWEDQM
BSRXH VD -.& SROIWXQ W FRARY PRV PRV DQ| HmuQ PRV SV QRV HIDQW  QRXV
DMXU GH @ VRABW | SOMHXW/ /Y UHSEHY WXV GH FHAM WpE®]  FKDQIHRQY WRXYHQMWXU GXWY KR GH
YWMH  $YHE FHAM SDURBI NDL SX URQGH UAWVIMOWQWFUW @DV P D Pap RLH Y 1 RXV SUIRSRRQV AKDTXH DQ*H B/
LOYIWUXGH FRSIGH DYHE TXLMIYLYDLY P D MM GV SDURIH | FHG TXL G FRYUHW St WP SV GH 1RO XQH IRPH G
|RLP DURO GIMAMEOMVRALD®! ( @iD 2w FHlM B DDA HFRH DXIRXUGBL &b HPPMUH G GRUDRQH GHP DAALH XQ
VRXFKRH SDU FHM LOYMIMRQ (@1 VHLD XQH YUDH IQMDRMRQ DYHE @ P RQeH SHK XALTXH TXL FMKQ P RP HONRUARY
SOV VLG 12G DB -,& /D SXSDUVGHY COQV DTXHIB QRXV YIYRQY LY SDUBIHON WXV LY VROAHQ FRXSG!
IHP P HV DYHF TXL NBL SDUmIE HQ -,& i /D - & QBf MM SV CDQV G GRFOH CH FH XY RQWDIP2 FH TXL D 2W IRW
OV YRV HOFRH DXWMXUEBXL (WQRXV /@1 (Q QRXVDYRQVP LV HQ LR\ PV @QFTH 2FRXGH  (WOKW/ kYR
SOUWHROY DXL IDAGP How TXp @ &URVAH 6DIQABDXO DYHF XQH aTxisH GXWVY X SUBQRH YHIU
@SRTXH WU QRV FKR[ GH YIH WU oy FRP SRABQWSOMEXWY DRRHQV MMM
TXHAMRQV TXL QRXV KDEMMOWHAXKUQRAH GRXV - DRFRP SDIQRQV. GV MIXQHV 8 QH SDUR®! GH FRQFOMRQ m®@ -,& P D
IR LOMHJIGHY LHOFROWHY VKUGHV v TXL SHP LV GH - LHOFRWH). GV RR DOW
nBV HP EQMONRX TXL Bl SOWRGGHOW RXYHOV DX P RQGH (@1 P D SHP LV GH
/D -,& PD SHPLV GH GPDUHU xQ /HV MXQH TXL YIYHQVRHAM G'P DURKH PH IDUH GV DPLHV DYH TXL M
HOU DU P HOHO ( JQWH DYHF DXVRXUERKL. VXU XQ WP SV FRKUMRQWP Duncev spy FROMH i ADEBIXH 7RADX B G
XQ QRXYHDX YILDUH | YIMLH (Q HIRy OV UBEHY TXIY G FRXYUHQWEDQY FHy P D YIH @ BYIMRQ GH IH P QMM |
DSWEV WFRPPHMANQM\R:LW U-Q:RQN—V SV xq_| G'P DUKH |D.LHG‘VFKH.[ S@(U«\AHFQFH(&IU'Q:H
Wi YLHQV GH WP lOH)  DQV GH P WWRQ |RRCDUIFH TXH GH SDURDHJ  DYHF HAHQ & TXLEEH HOAH P HY HIDIHP HOW
FRPPH / DFTXH (Q 0 RO (FFVDe! CXWHY MXQH/ WU GV wviv T g P D IR P D IFGHIEP L
-DLILQL FHM P DMRQ HD 2BQAG @JXxeH P DIDXHW IRUMP HOV H FKDQIHY CPSRAVHHAGHIHP PH /D -,& P IQYLM |
a SIVFRSDB! SRXU @ 91H $WRADWH H) WG G LHRXU GXQ YR DIH B | AH | BFRXW HQ DICDQWD SHIRQRH |
(JOH DYH GIVRMER GV P RXYHP How BWDQIHJ GVKR| *FREITXH -H QAVAH.CHJFH TXL HWAERQ SRXUHT | L
DWRADIRDY WAY G @BV ;| @IQH XY FRMDGAH DH AD  tHmQu P HMH GRGAIL i Q- SRS
SDMAVILEFH | @ -,& TXH NDL G FRXYH VRXIVXLY GHV MIXQHY DXVRXUEBXL AP IQ
MSRARDWGY OV HVAH FRSV TxH  /H SAH 3KIWOBSH Y%0FT SDUbt CH
IRPH@JIOH n9RXV WMV B FRSV GX SPWRIDG! GRIIHEH HOAM( @1 QH YRH O HA | WXV GV DFFRP SDIQDWMXLY TXL
EKUMVHAFKDIXQ GH YRXY HMKQH SDu SDV GDERG | RIUU XQH GRANCH XQ P ROV SHP LV GH JWDQAU WU PRQ
GHFHFRSY| &RU P HAWDIHRX | SIRSRHUXQHSIDWXH ~ FKHP IQ GHIRLHN \RXVAX] TXLRRFV
\DRUDP HOMTB RX DXWH ( @I G'MLH DLLH TXH @ B YIMRQ GH YIH HAXQ FDGHDX |
I BRIDIHP HOWTXH NDL YeFX HQ $&( HO DOMHIU RXWXQ FKDRXQ | WRQ Loy RITUUFRFRIHFRRCY
S& SXIV HQ $& IRQGQW PD YiH SURSUHHMWH®H | FH TXEOWRWARK LHOW

FKOWEOOH DYHF O(LP «P H GDQV BV G AMRQY Txmo BRSKIH(
6L M GHYDY WHMOU WRY UBeudy SUHG | DL HX GRFFDMRQ GH YRW GV
DSSRUAV SDUD -, & SHORQH m WH GYHJ | DSV GV

7RAWGEDERG @ JUMB GH B YIMRQ GH Y YIMRQV GH YIH HAKQ DRFRP SDIQHP HOW

VIH 1RXV MR WMBP HOVWDYDIE® CBTXISH TXH NBL YeFX HQ -,& -H PH
TXBE HAW GIYHOXH SRXU PRL XQH UHV FRPSW DXMIXUEBXL FRP ELHQ

REOQH  YHWWELDGH H SIAMRQ FHAM FRALHOFH GH YIH D 2W XQ 11O
HP SIKOAH | XQ DXWH NAMM  &Haw CLUHAWXU GDQV P D YIH HA/P DP @CH |
PDQE@H GBFRAMJ SRXU DIGHU GHv DUHGVAKRL HOPRH DXWRXUGBXL

MXQHV | VB SUP HUHQ AMVAHLQDQWXU
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(Q M SUSDWDV PD FRPPXQRQ ‘DL VRXYHQU GH PHYH@X ZHNHG CH

VROIOHD DX GRPLIAGI GH * X\ HN &DXAH
" HARXUFHID GDQV P RQ TXDUAHU| 62 BMBWL RXV
QRXV UHOFROMRQY \RXWV GOV VP DIQHV DYHF
P HV DP LV FR®J LHQV HAFR® J LHQQHY GH ®SRTXH
&DXAQH DYDIMKQH 1D’ RQ @l12 IHIM GDERWGHU G
FDARKLP H 300MAWTXDXQH DSSURAKH \SLUVYHTB
QRXV 2 FKDQILRQV XU QRV YLV QRV MWV QRV
SHOHV QRV QUILEXAW | FRP SLHGH ®f P RQCH
GV DOXOW QRV SUPIHY 2PRV -H PH
VRXVMHYY  TXH PBWW  XQ WX YRXV
KHEGRPDADILH [P SRUEQN DAMQGX  TXL
SH.P HMIMIXQH H SUIRWMRQ @ELH BRQ GX FDUFDQ
SDUHQEO &DMV; PHAM 2SRTXH TXH NDL IDWD
FRQQDMDQRH GH- HDQ 0 DUHO ( <(5

$SEV @ FRP P XQRQ VRBIQHI! Wi QYDLY SDV
HOYH TXH AV UHOGH  YRXV AHWHQW/ D SOXSDUV
GH ®TXISH CH FRP P XQIDQW GH ®SRTXH RQW
QAT @ -,& DX PRQV \XU GV SUP LA/
DQGQ*HY ® P HY HAQRXY FRQWOXLRQV GH YRXV YRU
FKDTXH WHP DIQH SRXU 2 FKDQIHU DYHF &@XACH
HV -HDQ ODUH \XU GV XMW TXL QRXV
SBRAFXSDIHOM  QRV £JHV - DL \RXYHQU GBSUHY
GEDV \XU @ WHDJIRQ @MXWRUW SDUHQEG! OV
HDARYY LGBV JDURYY GV WKWDX] HN BV
AWAQV @ SROATXH @ YIHDX ® P HHAL

-[DLP DLV2JDOP HW HMWQGEH GV DYLV GHV SOV
£J2V TXH P RL HASUR WU GH GXU H S UHQFH HWV
GXUP DWUW - IDYDLY G VHIAP HOAGRWH 2 FRXW
HAGDYRUP D SOFH@QV XQ JURXSH

HWXWY W | @ -,& GH 62GMDWMVIXDX]
SUP lGH/ DQ*HY GBWEH | 6WDVERXU  3XLV
ABMAVGHYHOX SOXV FRP SON@  GH VH LHARXYHU
B IXTEUHP HOW®! VRXUELARQ GH @ YIH SUHDQAG!
SDV ViXU BV HUIDIHP HQW SUV | (GRBMHIFH
‘H QDL SOV \RXYHQU GDYRU SUvV GV
IHSRODEOAV  VIQUIFDAYHY  GXUDQW P HY
DQH -,& -HDQ ODUH D \DQV GRAM GV
DUPKLYHY VXU ! VXV 8 Q \MP SV LP SRUBIQW

@ SDUMASDMRQ GH P RQ JURXSH 5RAN m &DLSH
' 1P | DX 5DWHP EGP HOM DARQDO-, &

UHOFROWHY | @ P RQWI QH RX B GH UHFRQAHY
QDWRQDBY GBRKDQIHV GH SDURIHY GH YIHV HV
GH SDURXWY

&HMA SSURGH GH PD YIH D 2W HAVHMHT HV
2 Q1 LTXH SRXUWDYHYHUP HY SUP LeHY DO HY
GH YLH GIDGXOM HAM J DUEH XQ VRXYHQU2P X G
DP LV |GV RX JDURQV TXH NDL FuVR 2V DIQWL
TXH GV DQLP DIMXLY IRUP LCDEBV HAf @®FRX\WM CGH
QRV G*@HV HADQIRWHY TXIRQAR\W &DXACQH HV
-HDQ O DUH

6L P D \SWWWXDDA D 2W | J2RP 2WH YDUDE®
FH DQH RQVFRQMER | FH TXH M WXLV
DXNRXUEBXL @DQV P D IHDMRQ DYHE @MXWH HA/

Qv GV IHVSROVDEIOAV TXH NDL FKRMHV GH
SUIHXGH SDUD VXIWM

$ A TXL KAVIWOQWNMI GLDY  F / DMWWH \RP EHU
OV BMDX] WRADX HAWYD @ R M IHDV GV
LHOFROWHY R\ WM VHOMDV P RQV VHXO R\
WRXYHDV G DP LV R \X WM IDEUTXHDV GV

VRXYHQLY HV R W SRXUDV FRQIUROMJ WV
H S* UHOPHY HAMY GLILEX@W DYHE GDXWH/G

0 HFL GDERG | AV DQP DXL/ HVE2 G YRBV
0 HALGHP DYRUDG | SDWHJUGH ®QIDQFH
@ YIH GH MXQH DGXOM 0 HIAL GH P DYRUSHP LV
@4 IDEUTXHJ GV VRXYHJLY GDP WV H
MXQHAH ' H FH TXH M VXLV DXVRXUEBXL O\
IRUP P HOWKQH SDUAGH -, & VDQV TXL NDXUDL\VDQV
GRAM P LV XQ SHX SOV GH\WP SV | P BSDQRXW
HA| FROWWKLLH P D SHYRQQDDA/

&@P HMB




O o
AXDOG H) TXH®I DQPH  HD  TXHDV (@I D DFFFBW FRVEMAKSHU GH SU SDUHU HAGH
AUAROWBOAHY DL GARXYHW D -,& | TXH®A SDURIHJ QRV UHSDV X VRUHMP EGI GH MDLGHJ
SURGHEHPDYIH" P X\MHDBP HOMRY/ GH QRVAMGE
-BWLYV DX /\ PH (H 51 EHDXN@® Qv eV
DO HY i GVIXH PH ARSI  @HTXH® SUHFHEHD- &

EKUMMH HABDILLH P BOASDU® GH D -, & HAP BQW
SIRSRA GDWIMMU DX[ B XQIRQV GH BIG] LIRQ HV
GHSDURMIHDYH-6  XU- DFTXHIOH

EHTXLP D P R H"
& WHFRQAH PBROQVSHP LY GH PHMH HD
FRPPXQ QRV HSPUHPV GH OPHXQHV CH
SRXYRWU SDUB VDQV MIHP HOW CH FRQILHU P HY
RDIQM/ GH MYHIU GH BIGRKIU| P IHX YLYWH
VRXV \RX\MY HOVHP EG1 HAGDYDQRHU DYHE SOXV CGH
FRQILDQAH WU ®1 FKHP LQ GH @ 91H - DL DSSW A2
©® EHQYHAORH @FRXW DAMOWYH HAG! UAVSHAW
GHRXV XMV

EHTXH® -,& P D SHP LV GH YIYUH" / RY GH AV
HOFRWH/ NDL DSSUV | P FROQDWH
SKUMAOH HNVE&MUH HAj ®XU IDILH FRQILDGQRH
1RXV DYIRQV 2YRD@ HMPE® Q3H GH @
FUDMRQ AXQH FDQWMH DX OFH FDU SRXU
GMXQHJ 1O IDMW HRQAH @ FDOMH GX
FR®IH WeH H) EDV GH @ V@ B O H HAW
VR VRXWHD KDXWCH @ YIGB 6XUM | QRAH
G DQEH BV GP DUKHY FRQFH.ODQWFH SLRWW
RQADERXW FDU TXHIXHY DQQF HY SOV VLG QRXV
DYIRQV G TXIWV ®f OFH XQH FDQMH D aw
R32H  1RXV DYRQV WDYDI@® HMP E®I SRXU
DAMMQGH FHVREMPAN FRP P XQ HNVDYRQV GRQF
SDUAAS? DX GEXWGX SURWW

3DUDLEBXLY NDLSLIRSRV | &KUMMH GH SDURIHU
@SSDUMP HOATXH NRFFXSDLY R GH P HV 2\WGHY
i BWDVERXU SRXU«WH P RQV\HX®

GH®5' 9 DAKDQY?2 @QVPDYIH PH/FAKR] PD
\SLLIWDDA P H/ HIDIHP HOM.

&H TXH NDL JDUZ GHP RQ mH SPUHFH | GH @
-, & HATXLP H 1 DVWLYUH DXVRXUEBXL HOFRLH

/D -,& PD SHP LV XQH BIG[ LRQ \XU @ YIH HWV
XQH P MH HQ SUIDATXH GH P D IR ' 2N P HP EWH
GH @ FKRWDB! SDIRVMD®! 2\BQADGRBVAHOM NIDL
SRXUXIYL PRQ HUDIHP HOQV DX VHQ GH @
FKRD®! -MIP H AKDQWU HMB! AKDQWP H SHLP HVY
GWH DARYH R GV P EELDARQY 3DU DIABXWY/
FH TXHMRQDUIH PD GRQ® HMH GH
UHFRQWPWU &KUMAOH HARMILH DSWEY XQH SDXWH
GHSUWIXH DV

AXBMAFH TXH M @V RX QDI SRXU OV
HOFRXWIHJ] GARXYUUD -,& "

/D -,& HWXQ IRP LCDE®! WP SV GBFRX\M HACH
SDURI H HQAH MXQHY 7THOM @ S UHOAH

4 XHOP HAL VXLV M SUW IRP XBU; @ I1Q GH @
UHBRXUH GHP RQ SDUFRXWHD -,&. "

OHA | @ -,& SRXU PV FKRXHMA P RP HQW GH
LHARXYDIGBY HOAH FRSIQH ' HYHOXHY DOXGOW
QRXV DYRQV \RXVXWY @ P«PH NAH GH QRXV
LHYRU

SKUMMIDBI 0
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8 QH RXYHIXUH DX] @P HMRQV GX P RQOGH

66 $X GBEWE DQHV HOVH.J QDOADX FREBJH GH G3WRP SWRQ | &RP DU B AXQH VRUAH
SEPUQDIH DX 6FKDXHEH) NBLSLRSRA | TXHIXHV LGBV GHP D FOWHGH ©H GH@EP DUHJXQHaTXISH
$& DX FR®IH & HWAWDIQV. TXH QDTXIWHOMM/ HV ' NAQDP LTXHY | 2 TXISH 7URR TXL SEVBWWB [HX HATXL
GRQQD HVIH | GHV SOXV MXQHY GH R HJ GV FXEV DX VHQ GH ®FR®I TXH GV FRTBI XHY HOVHI QDQW
DFFFB\@ HOWGIDAARP SDIQHU / D SDUMASDWRQ DX[ : ( HADX[ UDWHP EGP HQW RUDQM\AV SDUGY 2 TXISHY
0 LOHX] , QG SHYGEDQW GX YV 5KIQ IXVURXNRXLY XQH | <\

$ OIQEGHMmMUPHEH T VDAKDQATXH GV LGBV CH P RQ 2 TXISH DA HMSRXWXLYUH GXLY/ 2\XGH CDQV
QAll2UHW OPHY GH @ YIGB M GV IO | FROMIXHU | VH UHARXYHU XQH IR SDUP RY / HXU 3 DRPANRQ
IXW m2N P DLV VHX®P HQAL W FRQAMXHY DYHF QRXV | - DL GQWRXL HAFBMADIQU. TXH G*P DUD @ -, &

&R® DU 8 Q DSSHOXQH 13 SRQVH SRUMYH HATDYHMUH FRP P HOFH  6RXWQXH HAHQRRXUDI2 H SDUGIDXWHY
DFFRP SDJ QDWXLY MI G FRXYLH BV RXWEY GX P RXYHP HOQW @ 52 YIMRQ GH YIH @ WIHBRMWH |, ¥ SHP HAQW
YWDIP HQADX]  MXQHY GH SRVHUXQ UHJ DUG OXAGH VXU ®IXU YIH HAGIDYDQRHU DYHE GIDXWHY

/BTXISH GV OPHYV VH QYHMIH VI UWDQAW GH QRXYHDX] FRSDIQV V® DVRX\WMOW  NIQYIWW DXL GHY
MXQHY LHOFRQA?V GDQV ADXWHY @HX[ | G*P DULHJ XQH @ TXISH HQ SDUIRWH MI SLRSRH @ -,& DSLEY @
FRQILLP DARQ GHV 2 TXISHY VH A3 HIWO0 RQ QRXYHDX SRWM GH FRRS? LDWIFH DX VHIIFH GHV P RXYHP HQW
G3RAMNRQ FDWRIOINXH HQ 0 LaHX] ,Q&*SHYEDQW | &R® DU P H GRQQH GX WP SV SRXU DAFRP SDIQHU FH
G YHBRSSHP HQW

$X ILlOGH DQ@H/ OV OPHYV GHYHQHOAR\MADOQW | 6WDVERXW RX DIABXW/ HAMFHMXQH QRXYHID
DYHQMUH SDWIRQQDQM TXL FRP P HOFH SRXUP R &HIBLQV FROMDXHIWGHY QRXYHDX]  VH LDNRXWQW3IXLY
QDMHINGHY 2 TXLSHY GH MXQHY SLRV P RR¥2V HQIDJ2V RXYHW $SWEV @ -,& SRV SDAMDIH| @&, NDL
DFFRP SDIQ* AHBLQV TXL VRQWEDQV Bl SDURRXLY GHBXLY BXLY G EXW HQ $&(

-DLDIP 2 FHWDYDIOTXLP H | DIVDIMIHOFROWHU GHV SHYRQQHY | QLIZUHQW QLYHDX] BV MXQHY HQ 2 TXISH
XQH aTXISH 12G DB G QDP LTXH GV DXWHY 2 TXLSHY GX ARFOH GV DAFRP SDIQDWXWY DYHF TXL QRXV
UHIMRQV B I XQEUHP HOAQRWH P MWRQ 4 XH @B S* UHQAHY UFKHY HY SDUBIHY HY UHRKHAKH HQ ULHY HD
P OEDARQYY B GHY B XQRYVE@BTXISHY RX W GV: ( GV FDP SV@W HAGELYHJ

(Q ®! 3H.P DOHMMHAMB XP RQHJGH @ -,& , QM.ODAMRQD®! P IRQAFRQEPAH SRXU P H GHP DQGHJ L
NDFRHB\BLY GRWH @DFFRP SDIQDWIFH GH @ -,&, 8 Q QRXYHODSSHO XQH 13 SROVH SRAMIYH XQH RXYHIMUH
DX[ QP HMRQV GX P RQGH  SHOFRQAHJ GHV MXQHY P DOHQV P DODRKHY P H LFDIQV SPUKYIHM. «MH |
OXU2FRAM DFFRP SDIQHJ BIXU U 1B LRQ HABKXU FKHP LOHP HOWFHWRXYUUP RQ F XU P RQ HVSUWP D
SUGH HAP D YIH UHJXVH | GH QRXYHTBY U DDAV | XQ DXWH UHIDUG VWU B P RQGH HAWHY G LY VY
UFKHAMY HAMAY SDXYLHAN &H IXUHQW  DQQRHY SDWIRQCDQMY P DLV SDV GH VRXAWUHBRY  $SLEV GHX]
PDQGEDW NDL DUsW DSSHRH | GV UHSRQDELMAV DX VHQ GH PD FRUUVJIDAIRQ &H WDYDO |
@OMODWRCDOD \WAHP HAP DUR@ P D P DQLEH GDERWGHJ GOM.ODWRQDDA! GH P D SURSUH FRQIW JDURQ
9RO HY TXHIXHV @ QHY P RQ SDURRXW/ HQ -, & VXU SOV CH YLQIVDQV 0 HUFL| VRXV FHX] HAFHIBN TXH NDL
AR\ \XUPH FKHP 1O
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/ B S*UHQPH GH @FFRP SDIQHP HOAMGH @ -,& HASOV @I HP HOAMGH GPMRQ &DWRITXH D GRQG XCQH
QRXYHIB! \DYHXU KXP DIQH HARYDQI2@IXH | P D YIH SHYRQQHM HY @MOFADLODONVGDQY @ B DDA GHY
VIXDWRQY HQ @RXYLDQW  GHV FDWI RUHV GH SHYRQQHY GBIHY GH FXOYUHY CHP LaHX] QLI2UHQW (QP R
VH VRQWG YHBRSS?V XQ DFFXHO HAVXQH 2FRXOM TXL P H IRQWYLYUH HAVP H UHQGHQWKHXUHXVH HOFRWH

DXNRXUGKXL GDQV P HY UHDMRQV HAP BV UHVSRQVDELDAN -H XLV SHYXDGEH TXH OV RAWY GH @ -,&
DSSRUMINXQH WIXHXU SRXU DQDOVHJ HMHILH GV BDDAV GH @ YIH DYHF GDXWHY SRXU YIYUH GHY
UHVSRQVDELDAN VDQV HY «MH 2 ADVAV SRXU G FRXYUU @ SRUAH GH QRV KR L, & VRQADXWL SUIRSRMRQ
AXQH G*P DURKH \SLUWHIB RWILQD®! TXL SHP HAGH GROQHUFRSV | @ IRL GH G FRXYUU GDQV @ YDQI LG
TXH' LHX QRXV DIP H TXLOQRXV YHXWKHXUHX]  TX LOQRXV VRAWHIAGDQY QRV G QDP VP HY HATTX LOQRXV
GROH VRQ ( VSUMBRXUFRHD 0 «P H ML DXNRXUSKXL M QIFFRP SDIQH SOV GBTXLSH P D QRXYHI P DMMRQ
GBXLY XQ DQ HWIFFXHO GRMADOWY IHJIHX\WHY RX @TXHY HQ SURIW 2WDQIGH GDQV QRAH
DSSDUMP HQW BWDVERXU P MARQ SDURIE H HQ LOMUFRQI 3.J DMRQV DYHF GHX Dxmwu-mwmv”

6U- DFTXHIOH %
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4XDQG HQ TXHIDQQPH | SHX SLEV  HQ TXHIBY FLLFRQWEIQFHY NBL FRQQX HV G FRXYHWD -, & | TXHD
SURCHGHP D YIH" - DL FRQQX HAG FRXYHWD -,& DX G*BEXWGHY DQQHY RX BV
DULLY: HQ $ ODFH SRXUP RQ GHX[ LeP HHP S FRP P HFRQH@BUHD 2BYDIH | @ &KDP ELH GJ UFXAOMUH
-DYDV  DQVHARBLY PPQEDWEILH 0 DV XU VRQ P DU HAGXU MXQH J DU RQ 2\BIHQAMQWB@V G-EXLY

DQ  MOQRQ M QH FRQCDAMADLY SHIRQOH HARBVILY G MULHX]  GH UHOFRQWHU GV MXQHY GH P D J2 (R UIDWRQ

GHTXLP D P R " -MYDLY EHVRQ GHP HIDIWH GV DP LV HY HAGH YIYUH P D IR GH FKU WHQ GDQV XCQH
FRP P XQDXW GH MXQHV

EHTXH®-,& P D SHP IVCHYIYLH" $SWEVP RWHUHQGK DX XH GHV- XUV NBL2W WEV ELHQ DFFXH@
SDUXQ DXP pQHJGH @ -,& QRXV DYRQV AVRXW HAQRXV QRXV VRP P HY SUVHDAN LOP D H STNe @ YIH
GX P RXYHP HQW®V DPRYLAN BV UHOFRQAHY HAMD G*P DUAKH HAQRXV DYRQV ELHQ M P SDMIVA - [DL 2\W
FRQYDIQFX HADL YRXOX DABU SOV BQ / HY DXP uQHY GH @ -,& -HDQ/ XF -HDQ 0 DUH HAHDQ 0 LFKHD
P ROASLRSRA GH IHARLQAH XQH 2 TXISH GH B YIMRQ GH YIH - * HOHYIOYH &MXGH HABMDXCH 0 DUH 2 QG
SXLV 92 IRQITXH HALHDQ 0 DUF 1 RXV QRXV LHARXYIRQV | WRXU GH WG FKH @XQ EBIOWH QRXV SRXU XQH
BXQRQ P HOWXHDI HQ VR H HAQRXV SDUIRQV GH QRAH YeFX HY VXLYDQAD JUMB! GH B YIMRQ GH YIH
&HAM G*P DURKH P H SHIP HARWDYHF @IGH ADXWHY SHYRQQHY GH YRU SOXV FOIU GDQV P D YIH HAGH
IDILH GHV AR SRXUDYDQRHUVHERQ P HY ERVRQV HASLRVAN &KDTXH DQQAH @ TXLSH QDWRQDG! SURSRVDIW
XQ QRXYHDX WWCP H GH B1G] LRQ HAGHY RAMY DAXY GV \M W IHDILIHX]  SDURG! Q) YDQILB! 2 SMMHY
S\DXP HV SUGH/ 1 RXV DYIRQV GHX[ RX WRY IRV SDUDQ GV Z HN HQGV SRXU UHOFRQOAH BV DXWHY
ATXLSHY HAQRXV H SUP HJ SOV GRQIXHP HOWEBVBLHIADXWL GH \k P SDKLTXHY P RP HOW GH GM\WQM CH
@MY EDEGH MX[ GH FDUM/ UHSDV DP LFDX] GDQV GHV FKDBW GH P RQBIQH ' H VRIGHY DP LWV \H
VRQWA2 HY HAQRXV DYRQV SDURI2V GHY Z HAN HOGY HAGHY VR HY DP LEDBY HOWH QRXV $ SLEV TXHIXHY
DQPHY @-,& P D DSSH3 FRP P HEBJX@ GH @ ELDQAKH SUR HMRQQHD

/ BV ELDQRKHY 2 \WEDQM HAD P2 HOQH DYDIHIADX\WM GXUSLRSLH G @)@

1 RXV QRXV LHOFRQWRQV SDURLY DXWL HMH G @JXaV GV ELDQRKHY SRXU TR DQAVDWRQ GH IRKP V HV
FBVBWHUFKIWDQWGADYRU GV WP RIQDIHV GHV SOV MXQHY HVGH FRP SUIHQAH FH TXH @ -,& ®XU
DSSRUBW( Q BQATXH G:@JX2 M SDUASDLY ; 3DUV DX MEIH QDWRQDO| GV B XQRQV GH IRP DIRQ
RX GH FRQGXIWM GX P RXYHP HOADYHF @IL.GH GHV SHIP DQHOW QDARQDX]  HAGH @XP LQHJQDARQDO

~H P H VRXYLIHQV DX\WL AXQ IDWHP EGP HOAQDWRQDO IDWHP E@QAGHY P LAHY GH MKXQHY | 3DUV | @
9LABINM @ AW GHV6AHIAHV| 3DUVR QRXVAWRQVWEY QRP EUHX] | YHQUGS ODFH

/D -,& GSODFH DYDIWARQMKIWI EFH | @QI2 QR GH - HDQ 0 DUH XQH VIXSHLEH J2 RGH GH SOMHXLY
P @AHV GH KDXWTXLD 2W P RQA/ VXUSDFH ( @1 IDWHP EQIRXY GV AP RI QDI HY GHY MXQHY

AXPMNAHTXHO] SUHAHG O -,& GHO®5' 9 D KDQI2 ADQVP D YIH PHVHKR[ P D VSIUWYDOW P H/
HUDIHP HOM. " &H TXH NBL JDUEF GHP RQ mH SUHFH | CH D -,& HANTXL P H IDIMYLYUH DXNRXUEBOKL

HOFRWH &HD) P D SHP LV GHVRUMGH P RQ VRBP HOAHAGH P QMMM @ YLH GDXWHY SHVRQQHY
XQH DIMOMRQ HAXQH VRICDUW HOAH QRXV

0 D IRLHD -2\XV P D FRQGXIW DILU SRXURIHJIXQ P RQGH P HABXU HAMDGXLLH @ SDURB! GX &KUMAHD
DRV SRXUDIGHU®V DXWHY &BMAXQ P R HQ GH B DDMHU® SDURBI GX &KUMATXL QRXV HVHIQH m$LP H
YRXV BV XQV BV DXWHY |

(@IP D DSSUV; SUHOAH GV UAVSRQVDELDAN HA| WDYDIGBUHQ 2 TXLSH SRXUG! ELHQ GHVRXV
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$X[ SHVRQQHY HAHD SDUAEX@HUDX] MXQHV TXL QH FRQQDMWHIASDY RX TXLKEVWQA IDLH®ISDV j \WH
UVTXHJ| GFRXYUU® -,& TXDMARH TXH M GV RX GLLDLY SRXUGNV HFRXUDIHU" 6L YRXV YRX®] SDUR HJ
YRAH YLIH XQH2 FRXW XQH DP LW DYHE GIDXWHY MIXQHY HABUR) URWHUHAGRQQOHUDXWLXQ VHV | YRAH IR

HQ -2\XV DRY IHRJIQH @ -,& HB YRXVIHD SIRIMWJGHVRQ H S* UHAH HAGHY RX\WY GH UHBRMUH
9RWH YIH VH.D HQUFKIH

9RV HIDOW SHAW HIDQN QHYHX] QUEFHV ILEBXOH VL ROALY VXLYL YRV WDFHY HASLY JRAN @ -,& HW
RX CDQV ADXWHY P RXYHP HOW RX JURXSHY GBIDQW GH MXQHY RX DIGPXW/ " 1 RQ P DBHXUHHP HOW
YRHFHHATH PH/ LAY ~ HN  DQV RQMH X XQH 2 GXFDWRQ FKWHOQH MI SHOVH TXBITBY VRQW
BABWHY | @ SDURBI GX &KUMWHAHIBY YRQNSDURY | @ P HAH P DIV HBY QRQWVSDV IHRQNGH

P RXYHP HOW $WHMQGRQV FH TXH |HD @ SURFKDIQH J2 (R LDMRQ SRXU @OWEIQAQRWH SHAIM [LGB1 $ [ HB QD
TXH DQ

' RP LQTXHO
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$X GSDUWD VXLV D@ VDQV DAY SDUAEXTE HY

0 RQ HOWH GDQV ®1 P RXYHP HOME, & MBMAM DM
AXQH PDQAH DWH  LODWMOGKH HAV SOMW
\BLEYH -H QDYDY SDV \XLYL ®f SDURRXWY/
FOWLTXH GH QRP EUX] MIXQHY TXL G FRXYUHQW
® P RXYHP HOW GV MGRBMAHAH 3RXU PD
SDUNVFH QBMATXIDX] DORXW GHPH/ DV
TXHD -,& D YeUMIEGP HOARLRMA P D LIRXM
FHAM S? URGH GH P D YIH NI UHKH KDL VXURXW
XQ HVSDFH R 2 FKDQIHJ UHVSLLHJ SDURIHJ HVY
SHXWARH P IHX] FRP SUHOAH @ QUHAARQ TXH
VA VRXKDIMILY GROQHJ; P RQ DYHQWU
SBMVIEFRH | PD EHIBIV XU TXH \RXWD
FRP P HOP (@1 P IYDIWSLRSRA GH SDUAASHJ
i XQFDPS GHWL| $ERQEDQAH RUDQM SDU
o-.&

$X GSDW W XV D® \DQV DAMQM/
SDUFXQEH/ CDYDQWIH SRXU YIYUH  XQH
H S* UHOPH FROYLYLD®! TXH SRXU IHRIQGH XQ
P RXYHP HQAAXPX

0 DLV FH \ANRXU D 1DMGQD WH TXHIXH FKRVH H
PRL /DPEDQYH RKDBXIHAOMH OV WP SV
@FKDQH GV ULH/ SDUR2V P DV DXL @
SIRRQEHXU GV AVAXWRQV P RQWIQM SHD
&H FDPS D aW XQ GFIE M GFRXYWDLY XQ
JURXSH GH MXQHV FDSDEGV GH SDUBL DXL
EH) GH XMW BJHY TXH GH TXHWMRQYV CH
IRQGG  SHIRQUHBY  SIRHMRQUHDBY  RX
\SILWHBY (W VXURXW FKDFXQ  SRXYDIW
\VB{ SUP HJQEUHP HQMDQV MJIHP HOW

P RQ WHRXU NBL HX HQYIH GDXBU SOV BRQ HA
NDL GAG GH IHRQGH XQH2TXISH -,& 3R

&RPDU &H FKR[ D PDUNE ®f GEXWAXQ
HUDIHP HQV SOV GXWDE®I $X IO GV
UHOFROWHY GHV B XQIRQV @B TXLSHY HAGHY

FDP SV DX[ TXHY M FROAMXDLY | SDUAASHJ M
PHWLY HHGX FRPSWM TXH D IRPFHAH @ -,&
3 MGDIW DYDQW \RXW CDQV @ URKHWH GV
SHYRQQHV TXL @ FRP SRHQWEKDFXQ DSSRUM
VRQ KIMRLLH VRQ YeFX VWV TXHRQQHP HQW
/ Y @ FKDQIHY SHP HAMQAGH SLHOAH GX UHRXO
XU VD SURSIH YIH HAGH FRP SLIHQAH TXH @XQ
QBMANBP DIV VHXOj WDYHIVHU GHV P RP HQW GH
GRXW GHWDQUWRQ RX GIOPHINXGH

&HV SDURIHY P IRQASUR RQG P HOAMDQVRLP 2
( Q 2 FRXVEQABY DXWHY HAHQ RDQAP RLP «P H
SUH)GH @ SDIRB! NDL DSSUV i DIIWP HJP HY
FKR[ i DWXP HJP HV YDOXW HAf JDIQHUHY
DWXUWDQAH

/D -,& D aW SRXU P RL XQ Y2UMIE®! HSDFH
GDSSIHOMADIH PDV DXL XQ @X GH
FIRMWDQRH SHYVRQQHD (@ P D& § PH
VKRXUH | FOUILHJ P HY FROYIPARQY  HWj
SIHAH FROAHIH TXH @XQ SHXW DYDQRHU
SOV VHHOHP HOABRWTXIRQ HMHQRX? @ FRXW
HADAFRP SDIG?

8QH DXAMH QP HMRQ HAHOMHT TXH NDL
GFRXYHIM DX VHQ GX P RXYHP HQW FBMA/@

UFKHAMH GH @ QYHMW /D -,& UDWHP E®I GHY
MXQHY GRUIQH GH SDURXW HNV GH
VHMELQAV QUIRUHOMY &HMA SOUDOW P D
RXYHW @VSUW HV P D DSSUV |  DFFXHGIU
@XWH WOTXIOHWDYHE VHY IRUAHY VHY QP WV
HAMHY QlI2UHQAHY - DL FRP SUV TXH FKDRXQH
H AV APRHFV HW XH IONVMRY |
JQAU | WVH UPHMH HY TXHMRQ HW |
G YHRSSHUXQ Y UMPE®! VHV GX UAVSHRAW
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JRIM GH FHMM HSUHH PD YIH D $XMRXUEBXL HOFRH VRXWAH TXH NBL LH X CH @
SIRIIHMYHP HOASUY XQ VRXLDDQASOY HUIDJ2  -,& FROMOXH GH P DFFRP SDIQH) @DV P HY
*EH | @ FRQIDQAH TXH NDL JDIGH HA; @ DRARQY  PH/  HIDIHPHON HN PHY
FRQVAHORH GH @P SRUBQRH GX @HQ VRADOMIP H - UHVSROWDELDAN &BMAXQ KeUMIIH SUAHK] TXH
VXY XU YHY GYHOHY DWRADARYY GFDBV Wi SRUM DYHE JUDWYMGH HATXH MI FKHAKH | 1DILH
0 RQ G'MIU GH FROMEXHJ) GDIGHU GRWH XWBI  YIYLH | PD PDQ@H @QV P RQ TXRMAHD HA
VBMV/QDMUHDBP HOVUHIRP @HVHUDIFPHW QY PD PIMMRQ DX WMFH GH PD
DWRADW P D FRQGXWHIAH DXWHY | LHRQAH  FRP P XQDXW

® /IR &E R ML SX SRXUXLYWH

@ARP SDIQHP HOWGH SHIWRQQHV IWDILBV RX ) $QRCH.

QULEXW &H VHWMFH DXSWY GV DXWH/ HW
GHYHX XQH AP HMRQ HAHOMD GH PRQ
LGHOWA HAGH P HV KR

$YHE G UHFXOMISHX] QLH TXH @ -,& D 2W XQH
YWIH 2RI GH YIH (@ PD QRQ HX®P HOW
QRQF GHV RXWY SRXU FRP SLHOAH ®f P RQGH
P DIV HBI P D DXL DFFXHE \DQV FROGMRQY
WD XQH G ICPH IDPLGY  &DMV FH
FKHP LOHP HOWQRXULL SDU BV UIHVSRQVDELDAN HA/
@ FRQILDQRH DFTXIVH DX 1LOGHY DQ@*HY TXLP D
DPHP 1O\ D TXHIXHWP SV | DWXP HJ @&XQH
GV SOV EHBV P MRV GH PD YIH - GHYHQW
P DILH GXQ SHAMWMAIH &H W®! H LIFDQAP DLV
SDWRQQDQMV ML DFFHSW CDQV ®1 P «P H HVSUW
TXH AHOXL TXH @ -,& P WDQWP LV FHXL X
VHMEH GX EIH) FRP P XQ HNGH MWHMRQ |

FKDTXH SHYRQQH /RWIXH Mi UBHQWH | PHY
GEXW CDQV ® P RXYHP HQW; FH MP S®I FOP S
GH WAL TXL DXWDIW SX UHMMJ XQ 2YeQHP HOW
DORAQ Mi BUDDH | TXHO SRON® -,& D
SIRRQEP HQWP DUR@ P RQ SDUFRXWY/ (@1 D
IDRQ® PD IDRQ GH YRU ® PRQGH GH PH
VIAXHJ SDUP L BV DXWHY HAGH FRQMEXHJ | PRQ
AFKHI | FROWMKLLH XQH VRA2 W SOV KXP DIGH
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/ D -,& XQ DWRXWEDQVP D YIH

$  DQV DSV PD GIRHMRQ GH IRD QIR UHIM/ DAWRADIRYY SUVHIMY \XU @ SDIRWH RQARW/
SUVHOAHY M P H XLV QP HADL UHRQWGEDXWH/ MXQHY DX VHQ CH @ -,& 2XL DX GEXWM QD
FRQQDMDLY TXDMP HIASHIRQQH P DLV «WH DYH GIDXWHY MXQHY GH P RQ £JH FRQIURQIMJ QRV B DO
SDURHJGHVP RP HQV M P SDVL SHAYW SHANRD SUHIGY XQH STAH VDQV SIWMRQ VDOV MJIHP HOW
' ay GV IRXV ULHY IWDQRKHY U RDGHY RX DXWHY G:ALHY  HAWWAHP HOWG! UHI DUG GHY DFFRP SDJ QDWKLY
IRQWVTXH Mi PD VHQV ELHD / HV XQV HAGV DXWH/ QRXV SDURIHRQV GHV PRPHOW | QRXV QRXV
DSSUHORQV | QRXV FRQQDWH VXURXWQRXY QRXV MMRQV LOMSHDU  TXH YLV " 4 XIBMAFH TXL HAWWLMIO
SRXUWRL" 3RXUNXRL 1DV \W WORX \WMOFKRY " 30V HOFRIH QRXV \RP P HY LYWW | DILUGDQV QRV YIHM.

P D SHIRQQDOW MDI I LLP H

SIBVMADXWL B @HX R Wi SUIHQGY FRQVAIHQRH TXH GV SYDQILBY DX GHY GH WP RJQDIHV P H SDUBRQW

ERXVEXGOWMDOQAHMCEDQV P D YIH LY\ SUIHQOHWHQV SRXUP RL /| M P I 1 WDQAKLY GHY ARQWDLOMY
aGXFMWYHY NDIP Hj 2 YRXHJU A@QV ARAHVSDRH GH CEHW M P IDSSURSUH MDA H mSRXUTXH WXV YLYHQW

| $EY P R.DXM. M SUHQGV P D SDUAGH WDYDLOSRXUFUHJ | GDXWHY A HQ BQATXIDPMXU GFDO
SXIV QDARQDO  FRP ELHY FHAHVSDFH HAMP SRUBQWSRXU QRXV BV MXQHY  mILYUH HQ 0 RXYHP HOWXQ
DRXWEDQVP D YIH|  $XNRXUEBXL MI P HVXUH FRP ELHQ FHAHQI DI HP HOADWRALDW P D SH.P 1V GH GHYHQWU
XQ+RP P HG-ERAWDRN AVR HD

2 XL MIVXLY YWILOQW JDLGHUBTXIQEWIHA@QVP DYIH | BIX@EHP HON QVAH.QHUGY SIaHY
$IOL FRP P HP H @ FROMH® XQ DGXOM SURFKH GX P RXYHP HQWMI SUHOGV @XUMRLH GH FH SIRHWHXU
TXLARP SDIHQRVYIHV | XQ ERFDO' IMERUG LO®I UHP SOAGH JURV FDIERX] HAGHP DQGH | VHVA\XADQW

< D WOHRHGH® SOFH"

&RP SBVRQV BV LOMYD@Y 13 SROGHMLY
3HAY SHAN®I ERFDOVH U-P SOWFDIARX]  JUDYIHY VDE®! LOQD D ELHMASOXV GBVSDRH YICH
9RG XQYIGHEHQ U STH 0 DLV TXHIBV VRQAP HY SURIMN " &KRMV \MV FRP EDV
,OVDULWSRXUP RL 3 IX@EHP HQVGH Ye ULLHUVRXU; \RXU

DYRWXQH YLH GH FRXSO®

FROWXLLH XQH 1DP LGB R FKDFXQ HWALHVSHRA CDQV \HV FKR]

FROWAXLLH XQH DRRYV SUR HMRQQHID GROAMDL BV UQHY

A3 HJGHY DP LWV GXUDEBV

FROVKLLH XQH VRA2\W YLYDE®! SRXUVRXV
(W ABMWVARQVAHOWGH FHD HAVDSWEY P RWH DIIWDQAKL GH IHDMRQY W[ LTXHY  TXL P BP S«PKDIHQW
ADYDQRHJ TXH M P BIUDIH  UHVSRQVDE®! VFRAWA E2QAYRBI DX &8)' L HANDYDQRH GDQV P D YIH HD
VXM FRQILDOFH

$SERY OMH YRXV LOMSHBUSDUFHY AMMRQY GH 5 REHW/DEHD 3RZ HD

FSHAMJLP P RELG QHVHIN  UHD |, O DXWFKRMU HWH SURIUHAMHURX 3 UAAMHU $ @RQV GRQF GH ADYDQAHW
GIVRXULHDX[ @YU G

H H VHORWERH TXDQG RQ B JRAM | SDUN P DIV ABMAGI SDUDMDWDIMRQQHP HOWTXL GRQQH DX[ P HW
VRX\WM GXUMDYHXU $LOM. BV G I LEXEW VRQAHIBY & VHOCH @ YLHG

F H\VRXULH HWKXQ F®! VHRUBM TXL RXYUH ELHQ GHV SRUM/G

<YHV/
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2 VHJSUHOAH @ SDUR®! SDURH TXH QRQ QHMSDV VHXO

' HP W/ DQQ*HV -, &

,OP HUAVIM ELHD WA GV \RXYHQWY GH@HX]  GHWP SVIRW GH Z HN HOG GHVHWRQV GDFFRP SDU QDWXLY/
CH UIHARQAHY

,OP HUMM EIHQ WAJ GV P RP HQW SDUI2 V DYHE GHV MIXQHV HAGHY DFFRP SDJ QDWXLY

,OP H UM EIHD \WAJ GV SLRWV B IGFKLY GHV DRARQV P HHY GHV NREV GHV \RXIILDQRHY GHY JD@BHY GV
B XVMWMY SDURI2 HY

,OP HUAM ELHQ WAJ AV WP SV GH B YIMRQ GH YIH GH LHBRXMUH

SRV NDIP HDLV GDERG
SHIEH JWERH SRXURMA FRQIIDORH TXLP D 2W 1D

5HQAH J EFH SRXUM FRQILDQAH TXH ML SX GROQHJ

(VBXLY NDIP HDLV

) DLLH XQ SDV GH R\ SRXUWP R QHUGH FH TXH N DSSUY HAG FRXYHIASDUPHAHQI DI HP HOW

~ML VXA I DMARQVALHORH TXH FH SDURRXWY § WDYHLY RXWA BV UHOFRQWHY TXH MDL HX QRFFDMRQ GH IDILH
IXV\P DUPXDQWEDQV P D YIH SLR HMRQQHI P D YIH SUYAH P D YIH GHRVR HYXQH

JOP HWAWDULY® | SOMHXY USUMAY GH SDUBU GH P RQ HUDIHP HOWVHD -,& -B\BLYV GDERG MXQH
SIRHMRQQHIM HY 2TXISH DYHF GDXWHY SURHAMRQQHY SXIV SOV VUG DFFRP SDJQDWIFH G2 TXISHY CGH
OPHY GA\MADQN CH MXQHY SIRHAMRQUHY -BVILY 2JDOP HONUHSRODE®! GH FOE HAVUHVSROVDE®!
12 DB HY $&( -H DMLY SDUAGH P HY G FRXYHIMY GH QP SRUBIQAH GH I DLLH 52 YIMRQ GH9LH GH5HILH\D
9LH GH SLIHQGH GX WP SV SRXU® SDUI HUDYHE GDXWHY GH QQMUIRIHIDYH GDXWHY G\ YRUGHV LIQHV
GHVS IDQPH HAGH SUVHOPHGH' LHX

,OP D SDX [P SRUBQWCH QLH FRP EIHQ FHAHIDIHP HOMP D FROVAKIW HMXWLP SRUBQAVEDQV P D YIH
SURIHWMRQQHD! ( Q VDMMDQAQQYWIMRQ GH | DILH SDUAH GXQH2 TXISH -, & NIDYDLY WRXYe P RQ @HX G( JOH
HAM DL LQYHAN - \ DL DSSUY @ UHQFRQAH DYHE BV DXWHY DYHF @ SDUR®! GH @ YDQIL®! - DL SX FRQILLP HJ
HAGLH P HY FRQVIPARQV WRXYHJ XQ VHQV SRXU P D YIH DYHF BV DXWHY P BQIDIHJ 3 1@FKLU HMDUH GV
FKR[ 0 RQ HJDIHP HOAHD $&( MBMADERY | DMSUHVIXH QDMUHIBP HIADYHE P HY HQ DQW HAGXW/ FRSDLQV
0 HV G HIDQW RQMHX @ RKDQFH GH B IBRKLU BXU YLH GHIDQW HQ FOEV $& DYHF GHV FRSDIQV SXLV
SOV VLG ®XU YIH GH OPHV GRWADQW HD -,& , RQVSDUR2 BXWY TXHIRQY GXW/ GRAWN GBXWY/
PRP HON GH <M GH ERQKHXU GH GRXOXU BV UHDDOM3 IX@EHP HOW; @ OP L&H GH O YDQIL® - DL
JUWDQA. DYH HX[ DFFRP SDUQDQAGHY 2 TXLSHY GH O P HV GAWAEDQW HAGH MXQHV SLR HMRQOHY -H BV
UHIDUEH DXNRXUGKXL HQIDU2V RXV GV GHX  CDQV BXU YLH SUR HWMRQQHI HAGDQY @ VRA2W GDQV BXU
YIH SHYRQQHTD! - H VXLY VRXW - | DMFRQVAHM TXH GXW/ FKR]  DRXHY UHAMAALP S J GV SHAWWWH VRXW
| DMIQFRQVALP P HOWGH BXWY HIDIHP HOW SDWAV &HTXLP HUHG IL&H

0 XGB! HAB QH

0DPDQ LOMMMEH UHSRODE®! GH FOE DAFRP SDUQDMFH  LOP MYDIMM-P E@ EIH) TXHIXHRY «WH
P XGB®! ,0P H P E® DXNRXUEBXL TXH FBMAVFHAMA G*P DURKH GH WHILH \D YIH GH @ FRQIURQMU DYHF
ADXWH/ GDFR-BWUED YRU GV UXWMY GH FRP SUIHOAH GV 2 FKHRY DYHF GDXWHY GH @ WHILH TXDQG 1O
HMSRME®! | @ OP LGH GH @ YDQIL®! TXL SDUAASH j \ WRXYHUXQ VHQV TXL SDUMASH | @ FROMKAIRY
AXQH XQW

$XNRXUEBXL. WA VKLY HQJ DJ2 H HQ BQWTXIDAE H $7' 4 XDUAD RQGH
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$@?H |DILHDADQRH YRG FHTXLP HADMDXWL | XQ HQIDIHP HOWHD $PARQ &DWRITXH
$YH BV SHORQQHVHUDI2H/HR $7' 40 NDLDSSUV QP SRUBQRH GH FKDQI HUGH UHIDUG
(WERVHJSIHYGH @ SDUR®H

&KDQIHJ GH UHIDUG IDWFKDQIHJ GHY UHBB VHRBMRQY HAVFHD GHP DQGH GX WP SV &KDQIHU GH LHIDUG
G-P DQGH GH FRQQDWH ODXWH GH B LHOFRQAHU GelH FXUHX]  SDURH TXH GDXWH P LOAUHWH SDURH TXH NDL
@ FRQVIPARQ TXHNDL | DSSUHQGLH GH (DXWH

&KDQIHJ GH UHIDUG SHIP HAD UHOFRQAH DYHF GDXWH TXL YIVIXQH DXWH BDDW TXH P RL TXL VXEMMGDXWHY
FROADIQMY GDXWHY B DDAV

2 \VHJ SUIHOGH @ SDUR® 2 VHJ SIHGAH @ SDUR®! HWWKQ UVTXH - H VXL HOFRWH DGP WDWYH GH RV SHAORQQHVY

TXL VH P HAMQAGHERXWTXL LOWLSHIBOWGN SROATXHY TXL QVHIWGXW B DDAV GH YIH TXL SURSRHMGH/

VROMRQV TXL G-P DQGHAMHSHAHAGLI QW
1 HVAPH SDVVRXEHRL TXH @ B YIMRQ GH YIH @ UHBRXUH GH YIH SHIP HARJ DBP HOW

&KDQIHJ GH UHI DUG HARVHJ SUHQGLH @ SDURB SDURH TXH GRQ QHWASDV VHXO SDURH TXH ® AVAHLOHP HOAH
IDWDYHE GDXWHY SDUFH TXH GH @ AP HMRQ SHYRQQHDI RQ HMMIHOYR 2 | XQH @GP HMRQ FROARH
SDURH TXXQH DRARD HDERY SRME®! HAVTXH FHAM DRARQ SHXWWWIQWULH CDQV XQ FRGBAN DX VHYEH
GDXWHY HASDURH TX HIB SHAWDXWM VIQVAULH GDQV XQH ( JOH

$QAIH5
$YHF XQH SHORHHQ P 2P RLHGH* HOHVIOYH HQ -, & HADAFRP SDIQDWIFH GBTXLSHY

-~ o ® s ©
l/\l
n"an
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4 XHBIWP SV BWEDWA YW G-BXLV P D GHOIGH B XQRQ -, &

0DV GV VRXYHILY VROQWHOFRRIH EIHY SUVHOW RHIBIQHP HOVXQ SHX @AAV SDU ®f WP SV P DIV
\IXITLVDP P HQWEDILY SRXU«WH XQ EUQ 2P X HQ 2 FUYDQARH SUP LHY P RW

“H YDV P H UVTXHJ VDQV G-P DQGHJ @ SHP DMMRQ | SDUBUSDURY DX QRP - GX JURXSH GH MXQHY JHV
SRXU FHIBLQV DP LHV GH VRXVRXWY DYHF GVTXHY NBL SDURI2 GX \WP SV SHOGDQARHY EHIBY DQQAHY GV
3HOV MVTXG @ -,& | SDUBUHMP EGI | VBFRAMIVDQV MJIHP HQW;  UJRBUAYIGHP HQWP DLV DXL |
BSDXBUj ADXWHY P RP HIW SRXUWDYHVHIGHY P RP HW SOV \WMMY

( VWWOSRWE®! GH SUHQAH @ P HXWH GH FH TXH FH WP SV SDWA | GHYHQLU GH MXQHY DGXGW QRXV D

DSSRWY | FKDFXQ" ' LILA®I| GLH P DIV DYRUXQ HIGRWSRXU SDURI HUMHY VRXAY GX P RP HOWHQFDG

SDU GHV DAFRP SDI QDWXLY TXL QRXV UDWXUHIWHAGIDXWHY MXQHY FRP P H QRXV TXL QRXV 2 FRX\WQWQBMV
SDVSHI X | VD MVIM YDBXUVXU MOWBQANBL VXLY FHIRLQ

-MIP HDL GRQF DXNRXUEBXL UHP HAHU VRXMY BV SHIVRQQHY TXL QRXV RQWDIGMV | 1DLLH B WL GDQV AV
SHORHY FHY GRAMY BV TXHARQY FHV SHXWY HABHY UYHY | XQH SR URGH GH QRV YLV R WRS GH FKRVAV \H
NRXHOW-H QH P H UVTXHIDL SDV | FRP P HOPHU XQH @AM GH VRXV BV DFFRP SDI QDWXLY TXL ROWGRQQP: CH
G®XU WP SV SRXU QRXV DIGHJ / D @AM VHDIWELHD WRS GRQIXH HANDL WRS SHXU GIRXEQHJ TXHIXDQ &HV
P RP HOW SDWAV HOVHP E®I QH MRXEQHNSDV LYY IRQAHD SDUAH FH TXH QRXV VRP P HY DXNRXUEBXL ' RQF
PHALj YRXV FDUMINVDLY TXH EHDXFRXS GHP H/DP LHVRQABV P «P HV EFDX[ VRXYHQLLY TXHP R

« SYVHIWGQRXV DYRQV QRV VRXAY GX P RP HQW/ D YIH QIBMASDV \RXNRXW/ MP S P DLV FIBMARMIBP HOW
P LK GH\DYRU TXRQ HMWHIRXY GH EHIBNY SHIRQQHY 1 RXV WDYHIRQY FKDFXQ QRV G LY TXRAMAHY
DYHE QRV AFDWIFHY SRXU FHIBIQV P DLV QRXV DYRQV \RXV JDUE FH SMIMU GH QRXV LHYRU FH BB H
@BFRXWM | P LOP D XQ VRXAL GH @XWH HQ D\ DQASHXWAMH SHEX GH YXH G QRXV YIHQQHARHY GRXAHV
KDELAMGHY , OHWSRWE®! AHSHIEDQW TXH QRXV VR RQV SDU P DQTXH GH WP SV SOV P DDGLRW TXD
@SRTXH " D SUHQG GX WP SV GH ELHD 2 FRX\WU 3HJEDQWXQ Z HN HJG -,& XQ FDP S GBW RX GBLYHJ RX
P «P HXQH WP S®I U XQRQ FHWP SV HAMRXNRXY/ SUV MVIMP HOW

0 RLHAP HV DP LV DYRQV HX GH @ RKDQFH GH SURIMJ GH AV P RP HQW HANVA YRXV HOFRXUDUH | RVHU

SIHGHFHWP SV YRAHWRXU RX | ®1UBUHIAH - H SHVH TXH FKDFXQ GH QRXV EIHQ TXH | DLAIE® HAQRQ
H HP SWCGH G IDXW | QRWH SHAIM 2 AKHTB HASDURLY VDQV QRXV HY UHJGH FRP SM \VRP P HY GHYHOXV GV

SHANV DUADQV DAY GH QRV YLHV HAGH ARHX] TXL QRXV HRXUHW
-HVXLV SHYVXDG TXH FH QBMASDY XW | DMSDUKDVOUG

(QFRHP HA

SIHIHY% AV DP LHV
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EBIWBRYWTXH B H) g RX g DX FRBIH GH
. D\VHIEHS 8Q MXU P D FRSIQH &KUMMH 6 P D
LOVIVY | XQ UDWHP EGP HOAWGH MXQHY | 3DUV -D

DL G:FRXYHWG® EDV GV MXQHV TXL G EDWILHQWHN
" \ DEW,O\ DYDIWGH SUMAV GH SDLR®I TXL
YHDHOVGH @MWHP E@H | GIRWM | JDXFKH

IXVDIMIGH SDURXWHAHD SOV FH TXL VH QMDA VLW
FHOA  3RXUP RL TXL2VBMXQH HAMDIVDWHOFRH
HIDQM @SRTXH NDL2W \FRFK2H / HVRU 1O\ D
HX XQ FROFHWEREWP RQ SU-P LHU FROPHWDYHE
FKDQN  JXMILHY 2 GRMTXHY OP lGH \SHRADF®!
TXRL - BOWDLY @QV G P RQGH GV JWDQGY

(Q UHYHODQANDL QW P D FRSIQH TXL HWAGHYHQXH
P RQ DP LH HATXDUDQWM DQV DSWEV CMMRXNRXLY/

FHA/P DIQMODQW RQ IDIWTXRL " &V GEDN RQ
SRXUDIMBY FROMXHJ " G (@1 P D SLIRSRE GH \H
LHARXYHJ HD 2TXISH DYHF V XU -DFTXHICH %
FRPPH DAFRP SDIQDWIFH 1RXV DYRYV LMW
92 LRQITXH6 HAQRAH SUHP LGLH2 TXISH-, & HWGH

/ DQQPH \XLYDQW HOAMH DX OFH GH 5LEHDXYL@®
1RAH 2TXISH VBMV2RI2H DYHF &KUMMDCH
@ WEH HACH &KUMMIBI 0 GH 6W+ LSSROWM 1 RXV
IDMRQV B YIMRQ GH YIH HAG! SIREGP H GH FDQWH
\VFROILH D 2W WDSIG-P HWWRX®Y2 /H O H MW@
HQ KDXWGH @ YL@ QIYDIWSDV GH FDQAMH (\VBIQW

GP LSHMRYDUH QRXV GHVIRYV P DUKHJ
P LOX\MY AXQ ERQ SDV' SRXUUHRLQGH G FRTBIH \
P DQIHJ DX @QFH SIHIH SXLY UHADYHYHJ VXM @
YIGB SRXU\  UHSLHOAH QRV FRXWY TXHIXHY IRV
DYHF GHV P LOX\WMY GH UHELG

&H UXQARY -,& QRXV RQW FROYDIGEXHY TXIO
| DEDIWIDLLH ERXIHJ GV FKRHY SDMABKUMADH TXL
HWD@H YRU @ SIRMHXUH GX OFPH (@1 D 2W
HOXIWM LOQYWAH | XQH UXQRQ ®f \RU DYHF GV
DGXAMW FRQVHO GDGP LQVWDWRQL "D D 2W O
GBEWG ® PMM H)  XYWH GX SRV GH
FROMXPRARQ GXQH FDQWOH VXU ®f VWM GX O H
SBMAVBRY AXQ : ( -,& TXH QRXV DYRQV IDWXCH
HBRAXWH GH FHAM DAMRQ FRBIWP D SUHP l@H
HBRAXWIH HNG FH IXWXQH UYOMR)  QRXV
\VRP P HV DRMXWY GH @ YDQIL®! m &KUMAMHY 1 RXV
SKUMADYHF 1 RXV| 0 RLTXL2VBAEY SUDATXDQM

REQIDARD IDPLID®I PDV N FR DV DXL
EFDXFRXS NDL GFRXYHW FHP RP HOAQ i) DLH
( YDQIL®! HAGH 9 LYUH ( YDQI LB

(WADQM | G®FR®I GXQILLP LEH/ GHER® DU NDL2W
DSSH3H 12D -DL RIDQV DYHE GV DXWWHY
2@ WX HN-DFTXHIOH GV : ( GV PHAWHY DL
SDUMAS* P«PH | XQ &RQHO1DMRQDO; 3DUV
GEDADYH GHV MXQHY TXL YHIDLHOWGH \RX\M @
) WDQFH XU BV RUHQBMRQY GX P RXYHP HQWHW/
ADLABXWY M JDUEH HY P2P RILH G G:EDWMXU O
EXGIHW

,0\ D HX DX\M. GDXWH/ WP SV IRW @DV RV
DQFHAF FRPPH ® FDPS GBW | 0 DXO HQ
$XWIFKH ® 5DWHP EGP HONV&UJID QHXI- |

SKDUAHY R NDLP «PHDQP2 XQ GEDW

mMEVIIHY @ SDUAH LP P HJ2H GH ®WADQW

(WBXLY P RQ 2 TXLSH IBMAMDQVRP 2H HQ -, & 3RV

$QMQH . $QH 0 SXIV 3DWHD QRXV RQW
LHRON 6\ ODIQ4 QRXV D DAFRP SDIGV ,0 D HX
®V YDFDQFHY WAL -,& | $ERQEDQRH P DUN@HY SDU
@ WHBRXUH GH %4.L] MM VXU VRQ DRARQ i QAFDO!
WEGDX GV  FRBQQV 4XHDI UFKHAH CH
SDUBIH (WSXLV FH G:EDWXU @ YIH GH FRXS®!
@Y @Q: ( -,& DYHF -HDQO LFKHD6 (WHQQH 7

HAVRQ 2 SRX\VH &BMAQ TXH NDL HX @ FRQLLP DARQ
GX G:EXVWEH P D YIH DP RXUHXVH.

/D-,& PID SHP LV GH VRO GH PD WP lAW CH
JWDQAU GH GFRXYUU TXL M XLV P HV TXDDAV
PHWW GRQV /D -,& PD SHPLV GH SIHGH
FRQIDQAH H) PR. AR SIHGH @ SDWRBI HW
GWH DRMXU GDQV QRAH VRAEW (WH HD 2 TXISH
FABMV DFFXHAU @ SDIRBI GH @XWH \DQV
MIHP HOV @YUHJ @ MHXQH \H @IMAHU LOM.SHIBU
SDU GV DXWH/ HANTXHIXHY IRV "j  YRXV VHRXH
IRW  FBMADXWL GRQQHU GX VHV | \D YIH $JWU
FBMAVSHP HMH GDP 2QRH) @ VIWDWRQ GH \RL
P«PH PDV DAL VRXYYHOVGV DXWH/ ,0\ D
XWX SOMHXWY ERQQHV QRXYHTBV \XIWM
@PARQ HIDU2H HMRXYHOWHD SOV RQ SHXWM
UHAR.QGEH ® YDQI LG
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(WNBL HX @ FKDQFH GRWH DFFRP SDOQ*H SDU 6U
DFTXHIH % &BMAV JEFH | HBI | RO
DFFRP SDOQHP HOW | VRXWV BV BYIMRQV GH YIH
DYHE P RQ 2TXISH TXH NDL UXWL | SIHOAHPRQ
IQ@SHXEDQAH IDPLAD® | VRO GX  FDUADQ
SDUHQEO\RXI 1 DM RQ HOYROFBMAS LEFH | HIBY |
PRQaTXISH FBMVWIERH | @ -,& 0 HAL PHFL |
YRXV \RXV

(VADXNAXUEBOXL "

$J2H G4 DQV M JDUGH FHAM \SLLWYDOW CH
SKUMAHD QRXV HADYHE QRXV - H UM 2 YH@H DX]
AYGQHP HON'  HV VMMDWRQY DXWXU GH PR
SUIRHMRQQH®Y 1DP LADBY DP LFDBV  &HIMIQHY
SUMHY GH SDURBV SURHWRQQHTBY ROASHP LV CH
G FRQAHJ GV VIWDWRQV FRP SB{ HV 0 DLV NDYRXH
TXH "D GWDQIH P HV FKHV HATXH Mi QH \iXLY SDV
MP S®i | PDQDIHJ $K QRV DQDOWHY NAMMY CGH
VIWDARQY 0 DLV NBMD. H VRXNRXLY GH GRQQHUGX
VHYV | PH/ DRARQV HV; GHQGH ®f SOV SHIW
&BMAVFRP P H FHD TXH M FRP SWM YLYUH P D ) RL HV/
SRXUWXLYLHP D YIH

(WD WDQWP DMMRQ"

DL HAD. 2 GH IDULH DX P IHX] DYH P HV HJIDQN
0 DP DQ FDARKIMM M XU DL SLRSRA  HQWXL\M O
0 (- SXIVDLUXWL] FRQGXLLH XQHaTXISH MVTXD
@ FRQLP DMRQ &KDFXQ GH PH/ JDURQV D XQ
PaWHJ M WXLV [LGH GBX] HMBRYTXH M U DUCH
GXW DAMRYY M PH QV TXIY ROWJIDUWZ RV
YDBXLY GX ELHQ SRXUVRXV P DIV FRP P HOALHIHOW
Y FHD DYH XU YIH GH FKBWHQV " 2XL PD
ILEBX® FVWHY g DQQ*H GH P DWMU GH We RBJIH
P DIV P RQ DXWH ILGXOHWWHRQ GH VWXWAHD 0 RQ
Wi P DIOMDQVHWAEDFFRP SDJQHJ AV DGXAM
HQ P DUAKDQMN GXUFRUW | GXUU WP H HACDQV O
VHYV TXIY ROQVAKRM. $ULYHJ | DFFHAU @
QYHMW HMP RQ QRXYHDX GHIL

&DILH*
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&H TXH M QH\DYDL SDV HPMATXH MBXYWDMWGHYDOAP RLXQ
SDURXYW/ GHYIHAHSONVAE DV @-,&

(Q DERY TXH M SU SDUDLY P D FRYILLP DARQ DYHF GIDXWHY MXQHY TXL DYDIHQW  DQV GH
PRQVTXHPRL 6 XU-DFTXHIQH%$521' ($8 P I SIRSRE  SRXU «WH DYH GHV MXQHV GH P RQ
£JH QQATHJ HY SOV GH @ SUSDIDWRY XQH aTXISH -,& GDQV OTXHMB! M SRXULDL 2 FKDQIHJ
DYHE GV MXQHV GHP RQ £JH $ FHAEJH®FDUNGH  DQVHMDWH P SRUBIQWEHDXFRXS SOXV TXH
GWTXIRQ VH LHARXYH | @.JH DOXOW

&H TXH M QH VDYDY SDV HQ 3 SRQGDQWSRAMYHP HW - DFTXHIQH ABMATXH VIRXYUDIMGHYDQAP R
XQ SDURRXW GHYIHGHSOV@GH DV @ -,& TXHFHVRWHQ 2TXLSH G GHFDP SV AL HQ VBQW
TXH 12@WDOCH @ -,& &RP® DU DYHF @ SDUMASDARQ DX| 6HWRQV GHV 2TXISHY 12G DBV @

FRP P WMRQ QDWRQD®! HITX«W GHYHIXH FRP P MRQ UHBRMUH P DLV 2JDBP HQMO\ D YIQIVDQV
GM SRXUBV  DQV CH @ -,& HAMBY IDWHP EGP HOV BJILIRQDX] HAMFHXL GH 0 DWHXKHP HD

- DL HX @ FKDQRH GH SDUAALSHJ DRRVHP HW JDBP HQW;,  IDWHP E®P HOV QDWRQDX] | YRXUIHV
HM &BLP RQW HILDQG DX FRXWY GXTXHONDL 2\ 20X W VRUHJ QDARQDO 3RXU P R. DFRHSWAU FHAM
P DMMRQ | @SRTXHa\BWIRFFDVRQ GBMD, HJGH IHOAH| @ -,& FH TXB{B P DYDMDSSRUAH

$X GHY GH PH SDURRXW/ HQ 2 TXISH HQ 3 JLRQ RX DX QLYHDX QDWRQDO FH TXL UHAM DQR3 GDQVP D
YIH GDXVRXUEBXL. FH VRQAMBY LHOFROWHY BV 2 FKDQIHY VXU QRV YIHV QRV SLRWN /D -,& 2VBIW
SRXUP RL XQ GHV LIDIH/ HOARW R RQ SRXYDIMBUHIGH B WP SV GH VDUWIAMI GH BIGRKW; QRV
YIHV | QRV\RXKDIW | QRV DAMQMY HAFRP P HOWRQ SRXYDIWWH GRQQHJGN P R HQV @ DULYHU

&H IX\W\2 JDBP HOAGH P RP HOW GH WP SV IRW G GHV Z HN HOGY GHV FDP SV WAL WP SV TXL
SH.P HMILHAGH QRXV LHARXYHUHQ SOV J WDQG QRP ELH GH I DLLH XQ YWDL FKHP LQ HOWHP EG

0 «P H WL M QH VXLV DXNRXUEBXL SOV HD -,& @JH DICDQAVD S*ADIRIIH UHAM SURFKH GH P R
SRXU HAD\ HJ GDQDOVHJ BV FKRMHY HVGH WRXYHJ GV VROMRQY  6DYRU TXIRQ DADIW«WH
TXHWMRQFV QRXV REQIHDIW;  YUDLP HOAWVH SRHU FRP SBHQGLH BIGRKIU $@&W Mi P HAH DX

G GH \RXW GV DFFRP SDOQDMXLY TXH NDL SX DYRU G GV WP SV IRWW RX B GV
FRP P DMMRQV O DFFRP SDIQDWIFHY TXL P IRQADFFRP SDUQ HQ 2 TXISH j VDYRWU-DFTXHIQH HAY
$QUH (WRXL JLEFH | YRXV BV IDP HX\VHV SIMMY GDPARQ \L IDAGY | H SUP HUHQ UXQRQ P DIV
VRXYHWEHDXFRXS SOV FRP SINEGHY | P HMHHD  XYUH QH SRXYDIHOAUHMU GAWEH P RUM HARQ
SRXYDWWULDLIP HOWFRQAOXHJ; DYDQRHU

(QLQ @ -,& 2VWIWXQ @K R @RQ SRXYDIWYLYLH \D 1RL HQ 2\VBQWDRMXU HQ 2 FRXVEIQW DLCDQW
SDUI HDQWXU GHY VXMW SOXV RX P RIQV FRP SN HY P DLV HQ VDRKDQWIXIRQ QH VH.DIWSDV J2

HATXIRQ QH MJHDIWSDV P DLV P SBP HOWGQRXV 2WRQV GHV MXQHY TXL QRXV WQARQY @ P DIQ
SRXUQRXV DIGHU;j DYDQRHUGDQV QRAH YLH HAGDQV QRWH IR

0 HAj -HDQ 0 DUH GHP DYRUGRQQ @RFDMRQ GH SUIHXAH B WP SV GH P H UG HUGEDQV AV
DQPHY TXL P RQNVFROMKIW GX MXQH OPHQY ®RY GH PHY/ SUP l@H UXQRQV DX MXQH
SIRHMRQQHOP DU2  TXH MBI GRUWTXH OYHMUH -, & VIBMAMP LGPH HY 2 TXISH P «P H\L MI P H
UHQGY ELH) FRP SWM SUAVTXH DOV DSWEV @ 11Q GH P RQ mDYHIMWH | HY -,& TXH FHIB AL HW

VRXNRXWY/ ELHQ S VHOM HQ P RL

URV&
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8SYXYR WQ FSP

1BMWAFH SDV XQ PHYHMX FDGDX TXH
QADFFRP SDIQHJ FHV LGBV HARHY JDU RV ADQV
FHAM TXcM 1 FRP EIHQ G*AMYH GH GXUDYHQWU
i FROMKLLH" / H/ G EXW GH @.JH DGXOM QRXV
G \WDRY HH) VN XQ PRPHW
SDUANFX@EUHP HOWIRWGEBI DIHP HOW DX VHOQ
GH @ IDP L@ GX P LOHX GH YIH HNGH @ YIH
DP RXUHXVH / HV DIGHUHAGY DFFRP SDIQHUGEDQV
GXU FKR[ CGH YIH OV 2FRX\MJ \DQV OV
ELXVIXHJ GV FRP SIHQGLH \DQV BV MJIHU GV
DIGHJ \DQV VIP SRHJ GV YRU SUIHOAH GXU
HOYROMVDQV YRXERU BV LML FIPMAMRXWRHD
® WOl GX mSDWHKU | TXL IXICH B MXQH |

IWDQRKWBIIXE <WHGQ \DQV NBP DLV MIP SRVHJ
P DIV GXU WQU @ P DIQ GXUDQAXQ WP SV O
WP SV SURAMVP HOW TXIY DFTXIGHION FHAM
PDWUW TXL IHD GBX] GV IHP P H/ HNGH
KRP P H/ GH G-P DIQ FDSDE®V GH BIGRKW HV
H AVFHOH GH IHILH OXW/ G AMRQV HAVGD

GFRXYUU SRXUTXRL SOV @VSUWGH ' IHX |

@ XYUHCDQV BXUYIH

SBVANRXWAHD TXHD -, & P D R GHYRU CH
FRP SUHQGH HAGH P HMH HQ SUDWIPXH

SKUMMH 5
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8Q2CQRWP HO (5& | XMV BV SHIVRQQHY TXH NBL FUR\A HV CDQV P RQ DYHQMUH-, &

-DL GARXYHWD -,& | P RQ DULYH HQ $ODFH HD
DY TXH M GBEMIY PD YH
SIRHMRQQHIM  7RAM MXQH HA/XQ SHX SHLGXH
QY WXV AV GV TXL VIDQORY DIHQW; P RL
-MYDLY ROV ODFH SRXU LHARLQAH P RQ XU
P DU RUJLQDILH GH %I KHP
9HAU HY -,& IXWADER.G @RFFOMRQ GH FUHJ G
@V VXU XQ WULMRLH TXH M QH FRQQDIMDLY SDV
4 XHTB FKDQPH GH SRXYRUSDURIHJP HY DDAV CH
YIH DYHE GHV MIXQHV SLRV FRP P H P R VXVAWKY DX

P «P HV LQMLRIDARQY \DQV NI HP HIWHAHD VXM
EHOYHAQAH  3UHQAH FH WP SV GH LHBRMUH IXW

IQIQP HQV SUAH] @QV PH/ SUPIHY SDV
QADGXAM 0 D IXWUH FRAMOQH &2 A®I P D SLRSRA GH

UHRQGAH XQH 2TXISH VXU 6WDVERXUW  DXVRXU GH
QRAH DFFRP SDUQDMXU -HDQ/XF +,(%/ 30V
\BALG FPMANXU&R® DUTXH NBL SRXWXLYL H) 2 TXLSH
DXVRXUGSQQH 48,1,28 (WSXLV M SDUNASDL DX|
WP SV IRW WP HAHY RX DQQXHY DYHF -HDQ
0 DUHO (<(5

7HP SV GHWHDRAMWH : (WP SV IRIWDQQLYHYDILH j
&RXLORQ L / D P 2WRGR®IIH GH LHBRXMUH SLIRSRVAH
SH.P HAGRU DQVHU QRAH AP RIQDIH HVGX FRXS
@ YRU QRXVP«PH FOIU /H/ TXHMRQY HN
BDPMRYY GV P HP ELWV GH ®TXISH DP @QHWj
MG FRUMXHJ| VRQ SLRSRV HV,  DYDQRHU ADQV @
FRP SUKHMRQ GHmPH TXLVH MXH | $X GHp CH
FH mWDYDIOVXU VR | NbQ JDUEH GH IRP LGDEGV
PRPHON BAKDQIH GH FROMIDDA HN CH
PEEDWRYY -D DL IJDIG XQH IDP LG GH F XU
XX SUVHOM SRXU PR DXMRXUEBXL XQ
FDGHDX LOHWIP DE®1 SRXU GITXHOMI VXLV HP STH GH
JIDMNGH -HDQO DUH VRXNRXWY | @®FRX\WM HNV
DMWY | FHTXHM YV HA| FRP P HOWWI SIHOGV P D
SOFH &A®G PD SUAHNH FRAMQH GHYHOXH
P DUDIQH CH QRAH 1LY D@ 7KRP DV %HQ0RWDP L
| LGB HAB VHOWSDULDLQ GH QRAH FDGHAMM ( @H
6B DIHU D VRXVBXLY 2\W SRXU P RL XQH HOYIH XQ
LG} DO XQH aVIGHAH. P DLV XURXWXQ G L RVHJ
YDIQAH PD WP lAW HN® SHXU GX WHIDWG GV
DXWHY «WH | @ KDXWXU GH @QWKL $X ILlOGV

DQH N DUWYHP XL @ -,& P D AHIWOQHP HQW
GRQ? AHAM IRIFHGHP HALH MY HV @JIWP H |

mW SHX ® IDWH | m QDI SDV SHXU| 0 HY
HUDIHP HON  SUHQQHOW QlIRUHOMY  IRP HY
@ADERG @V P D YIH SHYRQQHT! DYHF P HV WRY
HIDQW DX WDYDIOGDQV P RQ W@ GH P DQDIHU DX
FRQVHOP XQFSDO DX FRQMHOGH IDEUTXH -H P H
@QFH XQ QRXYHDX G| FHADX\RP QH DFFRP SDIQHU
P RQ SHMGHQHJHAVHY FRSDLQV DX FDMe

8 QH EHIB YIH VHBRQ P RL ABMAIXQH YLH O(P LQHX\H
DYHF CH @P W CH GOWDIGH GX SDUBIH GV
GFRXYYHIW HNXQ 6(16 @ -,& FROMEXH
FHIBIOHP HOM O QVAHLOHU HARX B G QLU &MV
FH P HAMDIH TXH M YRXGDY YRXV IDUH SDWHJ
YRXV TXL 2 YHQMHIDP HOW VRXKDWIH  UHRQGAH
MYHOMWH

8Q2QRWPHO (58 | RXA\M BV SHIVRQQHY TXH NDL
FUR\A HY GDQV P RQ DYHQMWH -, &

0D SIMM GDPARY "/ H VRXKDIWGH UHYLYUH FHAM
HSPUHAH G UWRQ & YH H
UHVAL) CDQAFRQWIMDQW XQH 2TXISH  $YIV DX
DP DWXLY/

$QQH/ DXWH5
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EBVEWWKQH?2 SRTXH R @RQ AKHIAKDIW  FRP SUHJAH ®1 P RQGH DYDQW
GABWD. HJGH B FKDQIHJ
+HR

0 HALADYRUSH? | P RLHAGHP HWDQWP HMH FHAM EHT LQWDWYH
~H JDUEH XQ VRXYHLU WEV YLYDQAGH FHV DQQFHY GV GEDW \DQV 11Q DSLEV BV
MIYIMRQVGHYIH BV Z HHN HQGV GBTXLSH G UHADIMA FRYDBY GV UHIFRQAHY
TXLP RQADIG | WRXYHUXQ VHQV DX P RAMHIDIHP HOW  &BMAGDQV FH FDAH
@ TXHNDLDSSUV XQ SHX SOV 2FRAWMJ | G:EDWAH | DILU GHY DSSUHQWADIHY
TXL P DFRP SDIQHW HOFRH P«PH DV GV XQYHY WY Qll2UHWV
DXNRXUEBXL

-DL GFRXYYHWD -,& | &R® DU CDQV BV DQRHY XQ SHX SDU FXURWW/
EFDXFRXS JWEFH | -DFTXHIQH &BVBIW XQH 2SRTXH R @RQ FKHIKDIW |
FRP SUHOGH 1 P RQGH DYDQWEBMD, HJGH B FKDQIHJ / D -,& RI1DMMMP HOW
FHAEVSDAH WDUH XQ @HX SRXUSHVHU GEDWIH DI LU P DLV \XURXW FRXAMU

« WDYHY GV U XQRQV BV VHMRQV GBW BV 2 FKDQIHV SDURY SDMRQPV NBL
DSSUV FH TXH YRX@MALH @ mUHBRAMH GHYIH| FH P RP HOAR @RQ P HAGHY
P RV \IXU FH TXIRQ YIWQRQ SRXUMJIHU P DLV SRXUJ IDQAUHMP E® &H/ WP SV
ROAD'RQY® P D P DQGH G\WH HQ FRIBAN GDFFRP SDIQHU CH G AGHU HARQW
@A GH EHIBY DP LWV TXL SHGXUHOW

SHTXHD -,& P D WDQW LV APMAXCH IRP H GB{ LITHIAH GRXAH 1 H SDV UM

\SHRBMXU FKHFKHU 1 VHQV CDQV MPARQ LHIHUIRL HAHQJ DI HP HOWFRQRLHVEHY
UBSaH/ PH XLYHQVHOFRRIH DXVRXUEBXL @DQV PD YIH GH QUWIHDQW P HY
HDIHP HQV AMR HV FRPPH DQV PD IDRQ BOGYHJ PH/ HIDQW RX
@RKDQIHJDYHF P RQ2SRXVHHAP HVDP LV

OHRA | FHBNV HARHX TXL ROMDWWYLYLH FH P RXYHP HOWHAVFROWOXHIAGH O
IDLLH 0 HAL SRXUGV GEDW GV MBOAHY GV VR HY BV IRXV ULHY HAGY GRAMY
SDURI2V 0 HALGDYRUMHP @ FHAM.J UDLOH GPAS? LDQRH DRAYH

s
g
v

WDYR| YRXVGHIDUWHYIYIH FHAMA TP P H HOFRWH HARXNRXUY/ ©

%HQ DP LFDBP HQW ‘
I RF- +
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| H\XFAFRSV GH FHAM H S* UHOPH D GRQQ? HOYIH | GIDXWHY FDWRKIMMY GH
SIRSRHUGBIP «P HAKHP LQHP HOW ®XU2 TXISH

SDAWFKIMM | @ &RP P XQDXW GH 3DUIRMAHY CDXDLLK Wi SU SDIHGVMKQHVCGH DV GXU3LRHWMRQ
@H) RLHMIDQG H VXLYDQW M GV DFFRP SDIQH YHY @ &RQILLP DARQ

$ @IQGHRHFXUXVCGH DQV BV MXQHY SHEDHIWRXWARQEPADYH @.J @H &DMASRXUNXRL

HQ SDUIRVWH QRXV DYRQV IRIP2 B SIRWNGH GXU IDILH G FRXYUU @ -,& HAFH GoV B G EXWEH QRAH

FKHP LQHP HOWYHY @ &RQILLP DARQ

DL LQFXV | @ G*P DURKH SLRSRAH SRXU S SDUHJ @ 3URHAMRQ GH ) RL HMD &RQILLP DARQ B GRMHU
FS QUADMEG 2 QW FRQVWOWP HOWSDU @B&( HAVD -,& /HY IIFKHY GH FH GRMHU DIGHQNVGY MXQHY |
BIGRKIU; GXUYIH | @ OP LGH GH @ YDQILGB! &HAM B 1G] LRQ DERXWA  GHY DRARQY FROAUBMY \MIBV
TXH SDUH HP SB SRXUP RQ @TXISH SUMAV GH UHVSRQWDELOAV DX VHQV GHV FROHEY GH FDWHV
RU DQVOMRQ AXQH [«AM DX FRABIH SDUAALSDARY | @ FDP SDIQH GH FDUP HGX &8)'

SDMADYHE HWRXVDVP H TXIDSWEY GXUERQ LLP DARQ 6DQAD ( @H &MLULH HAS XURIH P IRQAGHP DQ3* CH
SRXWXLYLH QR ULHFRQAHY GDQV B FDGLH GXQH 2 TXLSH $ QIAEME 1 RXV QRXV VRP P HY LHARXYR HY VXV
GV NMXW $X SRILPPH WIG[IRQ WXUGBKUYIH| @ OP L@H GH @ YDQIL®I SXLV UHSDV SUV H
FRP P XQ HAP SV FRQYLYLDO

-H ®XU SLIRSRDL DY/ GH SDUMASHU DX FOP S RUDQMVA SDU @ -,& SHOCDQMBW i &KEWDHD
6DYRH 3HXEDQAKXQH WHP DIOH HIB RQWHQ FRP SDJ QIH GXQH WHOWLQH GH MXQHY DIMLQ* BV EDIGY
HQ P RV QH DYHF BV WP SV GH 316 LRQ

&HV MXQHY ROADBRY FRMMBWW TXH @ -,& B SROEDIW, GXW/ DVSILDARYY  \RI GH YLYUH @ YDQIL®! DX
TXRAMIHY HAG MU GH SUHYGH GHY UHVSRQVDELDAN DX VHQ GH @ J QVH HAHQ GHKRWY

$X LHAXUGH FH FOP S Y2 RX GDQV GRWRMDW H \RXW @ TXISH D GHG AIQWIHU @ -,& ' HBXLY
VHSWP ELH ABPMAXQ DFFRP SDIQDWXU -, & TXL GV DAFRP SDICQH HAGHX[  GBIWH HBYV RQAP «P H
DFRHSW JaWH 12 G DBV DX QLYHDX GX G SDUMP HOW

1 RXVVRP P HV SHIXDGV TXH ®1 IXFFSY AXQH SLRSRUMRQ GH P RXYHP HOWAHQAGXQH SDUN GMDDARY
GX CRMHU$ QUABME HAGDXWH SDWV; @ UHIFRQWH DYHF GIDXWHY 2 TXLSHY

(QPHTXLP HFRQFHOH NDL UHBUY j @ UHOW? H VXLYDQW XQH 2 TXLSH GH SURHWRQ GH IRL FRQILLP DARQ
i @TXHIDI M SURSRVH ®I P «P H W UDULH

&RP P H EFDXFRXS GH FDAFKIMMY Wi UHJ UHARLY TXIDSWEY @ FRQILLP DARQ BV MXQHY QH WRXYHIASOXV
BXUSDFH CDQV QRV FRP P XQDXWAN $ @Y FRP P HOWQH SDV P H B NRXWWGH FROWBMUTXH JEFH| @-,&

GHY MXQHY SUHQQHMDYHE NRLH BXU SOFH CDQV @ J @H

/H IXFFSY GH FHAM @H H SPUHORH D GRQQ* HQYIH | GIDXWHY FDAFKIMMY GH SURSRVHU ®f P «P H
FKHP LOHP HOW BXUATXISH

SKUMMH'
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/ D P H@XWH SOFH SRXUGY VRXYHILY ABMADX IRQGCGHVWRQF XU

- RXYUH GRXAHP HOAD ERW QRULH ' DQV FHAM ERWM
O\ D GV FHQELQHY GH SHMW \RXYHQLY GH P RQ
HODQRH P RQ DERBMAHOAH ' HY SKRRV P DLV DXL
GV WM W &HD P H UBBRQIH WRX\W, FRXS  DQV
HQ DUIGH

~HP HVRXYLHQV SDUDWP HOWGX NRXURP * 2 LIDEQH
P D FRSIQH GHIDQFH P D AWGXQ \WRQ HOWE@  7X
YHIDV FHWWRS FRRO| @ -,& IO\ D ®f GDCH
KB WD P DLV VAW P RQGH HWMB! ELHQYHOX 2Q
YD HMPE® DX FOPS GAW DX &RQEP LOHV
0 ROMRH " . DQV MY HY SOQ
TXHWRQQHP HOMXU @ IR HASOV @U HP HIW\XU
® YIH -BWV SOMWP2aIIDQM - 2BV EDSWAH
MDYDY IDW PD FRPPXQRQ PDV SOV PD
SIRHMRQ GH IR. HV® -,& P H VP EQIW«AH ®f
GHOQHJHIARWSRXUP RL XQWKF GH FXW3

0 DIV FRP P H NDL \RXNRXWY 2\W WEV FXUHXVH M P H
VXY QWTXH M QH UVTXDLY UH) GH SDWHU XQH
\VHP DIQH GDQV BV $ BHY DYHF XQH ERQQH FRSIQH HV
GDXWHY MXQHY 4 XH SRXYDIMIOP DULLYHJ"

(WELHD LOSRXYDIWP DULYHJ TXH M PH P HAM

SBXUHI GDQV B EXV GX LHRXU GH FHAM VP DIQH HQ
TXHAMRY @ WM HAGI F XU SBLQV CH VRXYHQLLY HV
GHP RVFBV\WMY TXH RHU FRQIDQAH  SDUBUH

7RXWFH TXL DYDIMAW G YHBRSS® @Y GHV \2DQRHY
GH U YIMRQV GH YIH HARXWDX BRI GH @ WP DICH

3DUD VXM MDL G AG GH P LQYHW XQ SHX SOV
(Q YUDF GDSLEV P HV\VRXYHILY GX KDXWCH
PH/ DQV PD P2PRLIH PH M&XH SDURY GV
WX/ DL IDIWSDUAH GH SOMHXWYY JURXSHY GH
BYIMRQ GH YIH MDL2W 2@ DB ML RIDQM GH
aya QHP HQW GDQVP D YIB! MDL2W | FO RXYBIVGHD
i &BLP RQA) HIDQG MDLSDUMAS® | XQ&1 j
SKEWQD. 0 DDEY  HAAXURXWNDL SDUAAS®
FDP SV GaW

3RXUP RL GV FDP SV VRQAMQAMRADEGY CH @ -,&

WAHP HOASDUFH TXH M \iXLY HOW H SDUFH ELDLY @

0 DLV DXL SDURH TXH FHD SHP HAGH \H @HJ DYHF

GV SHORXQH HV GH JDWEHJ GV \RXYHQLY

QG GELGV - H VDLV GH TXRL M SDUB! - HQ DL HOFRWH
DQV SOVVIAG - UHSHQVH SDURY HADYHF

EFDXARXS GH QRABILH 6XURXWIXDQG HQ SOV GV
SKRRV M LHARXYH GV FDUQHV GH SDUIRBV  TXH
FKDFXQ 2RUYDIW @ 11Q GH VRQ \ANRXU 8 QH VRUM
GH BMQ -H PH WRXYLH)V TXH GM | CGSRTXH
NDLP DLV EFDXFRXS EQEDWU VXU BV FKRHY GH @
YIH P RXU P M GV IHFROQAHY "D QD SV
FKDQJ2 ' HBXLV P D SUHP L@H SDURB! TXL VDSSHDIW
VH UVTXH | FKHRKHJ OP M HAVTXL 2\VBMARXY
IRPP H GH SREP H HAPH \WP RIQDIH TXH M XL HD
WDIQ GHU QIHJ LOVHWFRX® DV

(WA SHOH \RXNMBXWY TXH @ -,& D M@ XQ Wi
IRIP DIMXUGDQVP D YIH -HQHSHX[ SDVALHTXH @
-,& DIWFKDQJ2 PRQ IG'H GH @ IR. 0 DV H®i D
FKDQI2 P D YIH| XQP RP HMGRQQ HAP DSHP LV
H SIHOAH @ ALHAWRQ TXL P 2\BIMGHAF H -H QH
VXLV SDV SOV FLR DQM DXNVRXUGKXL TXH M QH
GWLVIO D DQV 0 DIV M WXLV SV WAH GHP R
HAWAH GH FH HQ TXRL M FLRY SHX LP SRUM FH TXH
FHI SHXWAH

3DURY TXDQG M P H LHARXYH DX UHAWEXUDQWDYHF
FHILQV GH P HV DP LV Wi P DU XQ LOWBQASRXU
P H UDSSHBUTXH M BV DLFRQQXVIERH | @-,& (W
FHAMHY PHD TXH M VHLDL WRXNRXL/ UHFRQQDMAVDQM
i FHP RXYHP HQW$ X [LQDORH QHWASDV \BQA®! IDIW
GH IDLLH SDUAH GH VRXW D TXL D IDIMGH P RLPH TXH
VA VXL DXNRXLGKXL P DIV EIHQ BV UHOFRQWHY TXH
MDL SX \ IDILH ®V DP M§V TXH MDL SX @HJ RX DX
FRQADILH FHTBV TXH MDL G/ SHEH GV FKRHY TXH
MDL FRP SUVHY HQ YLYDQAGHY P RP HOW GH SDURIH

WXV FHV SHIW SDYaV RQWID'RQP® P RQ FKHP 1Q
YHY @ YLH GH CDGX@M TXH M VXL P DLOMDQW

-H U-BRVH GRXAHP HOWAHAM SKRR TXH M WHV HD
PDQGEXY P LQ &HIMKXQHSKRR GHJURXSHCH
P RQ SUP LHUFDP S -H UFRQQDLY GV YMIHY G
SUQRP V GV IOWKV P H UIVIHQQHIW7IHV LOSBXW
XUD SKRR  -H G*AGH GH UP HMH @ SKRR ELHD
DX FKDXG GDQV \D SHAYM ERW \DFKDQATX DX 1LQDO
@ P HBXUH SOFH SRXUGN VRXYHALLY TXH ML FHW

DX IRGGHP RQF XU /\

B
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8 QH EH®B SDUHQMOH TXH M VRXKDW GH FRQQDWH | RXWHH P RQCGH

YRQAXU OV GRMXLY GPUFHY GH @ JDHAM MXQH HVMXQHY G-BXLY SOV GRQIWP SV QRXYHDX]  HW
DQAH)Y RQ P D SLIRSRA GH SDUMIHJUP RQ H S*UHQAH GDQV FH IRUP LGDE®! P RXYHP HOVS G WXLYH P R
AQV FHV TXHIXH @I QHY

0 RQ KIMRLH DYHF @ -,& D FRPPHIP HQ DYHF @ SLIRHWMRQ GH IRL 8 QH SHWRQQH HAWVYHOXH
UHOFRQWHJ QRAH 2TXISH LOMDSSHIIW-HDQ 0 DUH -0 SRXU GV LOWP HV 2Q D FRPPHP | IDILH XQH
WXQRQ SDUP RV $ FHMA2SRTXH RQ 2VBIMHD SGLQH DEROMHIFH DYHE \RXV BV TXHMRQQHP HOW XU @
YIH ®V HY DP RXWY/ @®FRBI GO IXWU GV H DPV \RXV GV P RV RQ I DIVDIVWXQH 3 XQIRQ SRXU SDUBU GH FH
TXIRQ DYDIWEHRQ G WURUIMHJ GH SDUBTHJ QRV YeFXV QRV H SPUHQRHV 1DLULH XQH VRUM GDUKWAXU
P DUH (WSXLY HQ DRAV LOQRXV D SLIRSRA GH SDWHJ XQH HP DICH @DV XQ FDP S 6SRGBU M Qb
\IXLY SDV D@® FDUNDYDLY SHXUGH @MOFRQOX. HAMI QIYDIMBDV G-P DQE DX]  DXWHY FRSDLOQV MY\  DADHW

2Q D UIHRP P HP QRV BXQRQV P HXHIBNV HQ VHBWP ELH HAQ  NDL YX GHV SKRRV NBL YX TXH FHIBLQV

FRSDIQV\  2\BHOAD@®Y DIQV_ TXIXQ FRSDLQ GBI DQFH TXH N FRQQDIDLY GXQH DXWH YIGBY , Ol DXWALH TXH
VA YLYDLY GDQV XQ YLAI H HATXH NBL FKDQI2 GBFR®! HAGH FRSDLQV HOWH @ SUP DILH HAG! FRTBIH

(Q M QDL SDV DA B FRAKH *R YHW GIFDP'S  HAQ  NBL UHZ FRXYHUIAD -,& XQ FLDQ DX GHAXV
HOFRWH 8 Q FDP S FIBMAKQH VHP DIQH W UHOFRQWHY GHV SHORQQHY TXL VROWGHYHQXHY GHV DP LHV  YHODQW
GH WXV KRU] RQV CGHRX\WM @ 3 JLRQ $QDFH &DU Wi QH @L SDV HOFRUH QWP DLV P RL M YIHQV GX 6XQGIDX

®1 XG GH G ODFH HADX FDP S RQ VIPMALHARXY?V DYHF GV JHQV GH &R® DU 62 BMEBMHASWDVERXU  &H IXW
XQH VHP DIOH LOMMVH 1D GH UHOFROAHY GH AVPXWRQY GH WP SV GH SDXVHY ( Q J2 QDO FRVBIMIZ XQLIRQ
®f P DA SDU SHAMI URXSHY FBVBWMB TXLYDBANGH B3 XQRQV P HXHIBY CDQV QRV YIADIHY &H TXL \H
QVAXVEIMHD SHAW J URXSHY UHABIMEDQY B JURXSH XQ @HX GH FRQILDQAH GH SDUBIH GBP RARQY ' MIABXLY/

ABMAHD QVRXVBIQAVERY GH AV P RP HOW TXH @RQ DSSUHIG SDURY TXH QRXV QH VRP P HY SDV VRXWAVHXYY
AV QRVVRXUP HQW RX TXH SDURLY FHIBLQHV RQWY2 FXHY GHY FKRVAV WEY G ILFLBV

$ @IQGXPS R IDMIWXQH SHAM PEEIDARY R @RQ P HAMIWHD FRP P XQ QRV AVAXWIRYY QRV
H S? UHQRHY DFTXIVHY G GX FDP S HAGRY SURWIN [X\XLY / RYY GH @ P-OEDARY RQ GHYDIWA FULH XQ SHAW
WP RIQDIH GH QRAH H S?UHPH GH @ VHP DIQH XQ P RP HOWREY 2 P RXYDQWWEY IRWW2 Q QH UHSDUASDV
AXQFDP S FRP P HRQ HWAWHQX HD J2(* DO

3DU @ VXIW NDL HRKDLP Z HHN HGV FDP SV HADXWHY UHOFRQWHY MVTXBO -D DL SUV TXHIXH/

UHSRODELOAN CDQV @RI DQMVDMRY GH Z HHN HJGV XQ SDWDJH | 3DUV DXWAL 1O\ D \BQWGH FKRAHY ELHD
Wt P SDIMITXHV | 1DLLH VRXVRXLY CDQV @ SLRSRVMRQ NP DLV GDQV GREQI DARQ

01:10 04:10
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&RP P H M @L AWSOXV KDXW' D P D SHP LV GH P H IDILH GV DP LHV TXH M UIYRY HOFRUH GH WP SV HD
WP SV SDV \RXNRXWY IDAM®I FDU @ YIH QRXV DP @QH | QRXV 2 BRI QHJ FRQMOXHIBP. HOAWP DIV BV B \HDX]
VRADX] SH.P HAMAKQ FRQBPN3 I XQHU

$X GHY GV DP LV FBVIWDXWAL XQ WP SV GH SDXVH 3HQEDQWXQH VP DIQH XQ ZHNHXG XQ VRU RQ
SRXYDMWIDLLH SDXVH VXU QRV YLHV GH I X\WMU DX RQ SRXYDIMEVAXWU GDQV XQ HOGURWEH FRQ LDQRH HARQ
SRXYDMUHHYRU RX GRQQHJ GHV SIMV SRXU DYDQRHU -H SHOWH TXH "D D 2W WEV QA ILTXH ADYRUD -, &
@QVP D YIH GDGXOM 8 QH EHIBI SDUHIWEH TXH M VRXKDIW GH FRQUDWH | RXWBI P RQGH

-BVSAH QIDYRU SDV 2W WRS ®RQJ BVXPHJ  DQV GH YIH GDQV XQ W[ W FH QBMASDY \RXNRXL/ | DALG
\MIBP HQANDL Y2 FX GH FKRAY 0 DLV VL M SHX]  YRXV GRQQHUXQ FRQMHOIRQFH HWD H  IDWV ®f HJSDV
2 Q LHARUAI LDOGL HASLUW  DIIURQMUGH I X\MU

%R W
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AXDQG HY TXHBIDQQH j SHX SWEV  HQ TXHIBY ALFRQWEIQRHY NBL FRQQX HV G FRXYHWD -,& | TXHDH
SURGH CHP D YIH" 8QH GH P HV DP LV $CGHIQH TXH NDYDLY IHOFROW SHOEDQMD SUSDUMRY | @

SIRHMRQ GH IR P I I DMIQAI UHJVRQ JURXSH $ QUIARME 6D P DP DQ QRXV DFFRP SDIQDIWG' M SRXUD
SIRHMRQ GH IR &HD D 2\W WEV P S®I GH VIQAJUHJ | FH SHAWIURXSH 1 RXV DYRQV 2W $CHICH \D

PDPDQHAPRL | XQ-,& SuW BWDVERXW SHIXEDQAWP RQ DQPHGH ©HD 7RA\\G! P RQGH 2\BW
DFFXH.ADQAP DI SOXV £J2 TXH QRXV / RY GH QRAH DQQ*H GH VHRRQEH QRXV DYRQV 2W/
B IXTEHP HOWHM-P E®IDX] -, & SUW HASHXWAH DX Z H-N HOG GHV MIXQHY P RA2V 1 RXV DYRQV2\A/ DX
FDP S HM-P EGIHD SHNW @ NBLSHLGX P D JWDQG P @H m( WQWERKRHDYHE ' 1HX| NBLHX SHXU
CH @ \BKEH UHDI LHX\VH TXH SRXYDIMDYRUGI FDP S - BVBLY WEV WP LGH HAM QIDYDLY NP DLV 2 W HQ FRBQH
GH YDFDQRHY GRQF NB\BLY WY \WUHA2 H DYDQAGH SDUMJDX FDP S &H I XVWKQH VP DLQH UFKH HQ 2P RARQY
-H QDXUWDLY NP DLV ALK <«\MH DXL WIMM GH UHQWHU | \MOSRQWTXH M SOXUDLY CDQV B FDU GX LHRXU
&HD D 2\W WEV QLI LB GH TXIWMIMVRXWMY FHY SHYRQQHY IRUP LEDEGV TXH M YHQDLY GH UIHOFRQAHU - DL HX
@P SIHMRQ GRWH 3 HIBP HWDFAHS\WH WD TXH NB\VBLY

-DLAWP HP EHAH® -, & CH i $YHF P RQ G EXVEDQV @ YIH DRAYH Wi QYDLY SOV DWH CH
WP SV - H\XLY LDYIH GBRQ DYRWHARH GHV2 FKRY

GHTXLP D P RAH" $SWEVP RQ SUHP LHUFDP S NBL TXDMP HOARW | \RXV BV -,& SUW GH P HV DQQAHY
GHOPH - DL HX XQH QRXYHI 2 TXISH GH B YIMRQ GH YIH DYHE XQH DXWH DFFRP SDIQDWIFH 6LP RQH |
BWDVERXU 6LP RQH P D DAFRP SDIQRH CH i 8 Q NRXU NDL2\W DSSHB FRP P H 12 G DB HANDL
EIHD WAJDFRHBW -IDLFRP P HOP | RUDQMAUGN -,& SUVWHA |\ LOYWU GDXWHY MXQHY P DLV DXL DX
Z HN HQG HAFDP SV - H YRX@LY SDUE HJ DYHE GDXWHY FH TXH @ -, & P IDYDIMDSSRWY - H QH VDLV SDV \L
@ \SLLWDDA/ DYDIMIXQH SDUMP SRUBQM CDQV P RQ FKR GH P MQYHMM CDQV @ -,& -HRRVHY ' LHX
FBMASRXU FHM LDVRQ TXHNDLFRP P HOP | P HUHQGHDX] 2YeQHP HOV GH D@ -, & &H GROAMI XL WAH
FBMATIXH FH VRQWGBY SHIRQOHY MXQHY HADFFRP SDJ QDMXLY TXL P IRQWDIVP H VHOW GADQV XQ HOGLRW
WAJSRXUP BSDQRXLUHADFAHSWU BV Q12 UHQW2 YERHP HQW GHP D YIH

EHTXH® -,& P SHP IV CGHYIYUH" /D -,& P D SHP LV GH UHOFRQWHU GH IRWP LEDEBV SHORQQHY TXL
|RQMRXVRXLY SDUMH GHP D YIH 0 «PH\WL | P RQ JWDQG UHIUHWRHD HWEHDXFRXS SOXV QULILFLGI GH WH
LHARXYHJHM-P E®I G-BXLY TXH QRXV\VRP P HV LHOW V GDQV @ YIHDPRYH * EFH | @ -,& NIDLSX VRUMJCH
PD WP IAW &RP P H RQ QWRXWXY/ NDL R2 -IDL R? DU YHY GDXWH/ SHYRQQHY HAP B SUP HJ
GHYDQWKQ JURXSH GH SHYRQQHY -H SHWH TXH BV SUMAY GH SDIRBV | @ -,& P IRQADIGH SRXUP D YIH
SIRHMRQQH®! (VIQMQILLP LEH M GRY SRXYRWU SDUBL | XV VRUMY GH SHIRQQHY CDQV GV 2\BW
ap RARQOHY SDURY FRP SANXeV HAGDQV GHV2\BISHY QLI LALGV GH GXU YIH

-DL IDMAQT FOP SV @®W -,& DX P RQV DXVBQACH Z HN HIG IQRQ SOV -H QH FRP SW SOXV &1 QRP EWLH
H -,& SUW CH BXQRQV HMGH UYIMRQV GH YIH -DL 2W 12G DB TXHIXH DQ@H P DV Ml QH P H
UDSSHIB SOV TXDQG NIDL2\W DSSH3H 3BLQ GHVRXYHILY | NP DLV JWDYaV GDQVP DP2P RLH /D -,& P D
DFFRP SDIQ*H GH P D YIH GDCRBMAHOM | P D YIH GH MXQH DGX@M - H QTP DILQH SDV AV 2\BSHV GH P D
YLIH DXWHP HQW

AXBDMAPH TXH @] SSUHPHCGH @ -,& GH®5' 9 D KDQI2 @QVP D YIH P HVKR[ P D \SLLWYDOA P HY
HQIDIHP HOAL " -H SHWH TXH @ B YIMRQ GH YLH TXH FH VRWHD BOATXES QAAIME RX -LFMM DX FDP S
RX GXUIDQMIDQQ*H P D DIG'H | P MFAHBWU HA SRXYRWU P H @YUHUVDQV MJHP HOW-H QDL QL ILEH QL
VRHXU HAVP «P H \L NDYDLY GHV DP LV KR -,& M QH SDUDLY SDV GH FHIBIQHY FKRHV HQ GHKRY GV
BYIMRQV GH YIH 0 WV HJIDIHP HOW DX VHQ GH @ -,& P IRQWSHP LV GH FRP SLIHQEH TXH M SRXYDLY
13 DOVHJHARLI DQVHIGH FKRHY SDUP RLP «P H
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$X[ SHIVRQQHV HAHD SDUMEXQHIDX] MXQHY TXL QH FRQQDMHIASDY RX TXLKEVWQW IDLH®ISDV | \H
P> IVTXHU; GRRXYUU® -, & TXBMAFH TXH M QY RX QLD SRXUUGY HFRXWDIHU" -HGXUGLDY  mLOIDXW
RVHU I DILH ®1 SUHP LHJSDV \VH @QRHU 7X TH.DV SBLQ GH G FRXYHIMY VXU VR HAY UHOFRQAHDV GH XSHLY

SHYRQQHY TXL SRXURQAIDLLH SDUAH GH VB YIH SHOCDQABRQIWP SV |

9RV HIDQW SHAW HJIDQN QHYHX] QUEFHV ILEBXOH VL ROALY VXLYL YRV WDFHY HASLY JRAN @ -,& HN

) 2 RX GDQV GADXWHY P RXYHP HQW RX JURXSHY GBI DQN GH MIXQHV RX DIA@BXWY/ " - P HDLY TXH G XU R
NDXUDL GHY HQ DQW LY SXMHWYLYUH FH TXH NBL Y2 FX DYHE @ -, & - BVSELH TXIXY QH VHIRQASDV HILWD, 2V
SDUBI 183 GHD -, &

4 XHOP HIAL XLV MI SUW IRWP XBUj @ I1Q GH@® UHBRXUH GH P RQ SDUFRXW/HD -,& " 0 HIAL| WRXV FHX]

) 4 TXLP BQADG | GHYHQU @ SHYWRQQH TXH M VXLY GHYHIXH 0 HAL GRWH \MY TXH YRXV M/ 0 HIAL j
FHIBV HAVAHX]  TXL IRQUWRXVRXLY SDUMH GH P D YIH 0 HAL (P LOH P D FK@H SHAM VRHXU GH FRHXU GH
P DYRUSRXWAH | BSRQAH| FHY TXHIMRQY &HD P H UDSSHIB SBLQV GH FKRAHY &HD I DVMHYILRQ YLQIW
DQV TXH NDL G FRXYHIAD -, & HAFBMARXIEXLY DXL QLI LALG! GBPULH VXUP RLHAP RQ Y2FX -HP HUHYRY
i DOV i HAMD HJGBFULH P D SUP LGH SDIRBI GH IlQ GHFDP' S &RP P H RXVRXLY NDL DAMOGK ®
GHQHIP RP HOASRXU® IDILH &HIBLOHY FKRAHY QH FKDQIHIWSDV EIDMAMRRXNRXLY DXWL GXUGRHU P DLV
LOI DXW®! | DLLH SRXUGH UHY UHJ UHAMU

$XAH 6
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/ D-,& HBMATXL" &IBMATXRL"

$ DQVDYHF DP LW QRXV FIRQV XQ FOEE SQMABME  XQ SURWASRXU BV DQV TXL SHXYHOW
QVAXWIUDXWRXUGH ILFKH WEP HY 1O\ D GV WP RIQDIHV GDAR GHV SIMMY GH 316 LRQ HACDPARY ( @V
VROAAEY FRP S@M/ HAGLGP HOAELH) GVII@®HY  ( QAH BV NF SUMRS I LHARXYH GHV DP LV DIQWL TXH
GV QRXYHDX]  TXL FYLHQQHOWYRLLG BV VR HY VDQGZ LFKV FROYLYIDGV DYHF GH G:@AHK]  VDQGZ LFKV

ABMAXQ SHX ®I SUCASH @V Z HN HXGV-,& R RQ VH 3 XQWWIRXY SRXUGVRXWMUDXVRXUGXQ WEP H SDU
H HP S®I ®V SDUHQW GV DP IV MUHWQRY SIRWN  HAMHQILQ ®1&$03  (®P HOWF® TXL WP LCH
@MQFH -,& TXL YIHWGH VBFRXGU R IRQ LHIFROWH CH QRXYHIBV WMV YHOXHY ADIADXLY/ 3DUY /\ RQ
0 RMEEIDG HAR @RQ LHARXYH QRV DP LV GHVRX\WM @3 ODAH  / DP EIDQFH\  HAMMIDP HWI2 QDB BV
JHQV WIDP HOW P SDV @ FXIMGQH VRXWMP SBP HIAH TXIVH HAGY DAFRP SV \WIBP HOADWHQNY TXD @
ILQ GH @ WP DIQH RQ QH YHXWSOXV SDUAL (WHHD -,& FIDPMAVLYWH P DLV SDVVHX®P HOW HQ -, &

RQ SDUBI GH QRXV P «P HV RQ VIRXYUH DX[  DXWHY HQ ®XUH STTXDOWQRY LkYHV QRV SLRVAN GDYHQU R

RQ HQ HWGDQV QRAH YIH 2 Q | DB SRIOMXUCRXV P «P HY FH TXL QRXV SHP HAGD YRUFDIUHAGDYRU
MYLY ADXWHY MXQHY VXU BN TXHWRQV TXIRQ VH SRH BV P R HQV GH U X\WLUGRY SLRVAN

~MDL XQH DP H TXL QH VDIWSDV TXRL IDILH DSWEY G ®FH HIB K2 VW HOWH SOMEXW AKR]  HAQIULYH
YWIP HOASDV | VH G AGH) RQ VBMAMI XQY HQ 2 TXLSH SRXU HQ SDUBL HARQ OL D SLRSRA  SOMHXLY
VROMRQY RQ OL D WRXY: GHV MIIHY JEFH | QRV FRQIEAN RQ @ LOYIAH | VH UHOAH GDQV AHIBIQHY
aFROV \S* ADDAHY GH GHP DQGHU BV HP SBL GX WP SV GHV 2@YHY VXUXQH DQRH  &HD XL D SHP LV
@ YRUSOV FDIU  (WSRXU GV SURWN ABMASDIHO / DQ GH.QHJ QRXV DYRQV HIYR 2V XQH GWMH DX
3B MGHASRXU OL GLH QRAH UHIDUG GH MIXQHY XU @ VRA2W 8Q GH \VHY P LOMAHY QRXV D 1 SRQGX

0 «P HXQ2Y«TXH HQ $ ODFH 2VBIIAEY LOAUHWA SDUFH TXH QRXV GMRQV

/D-,& QRXVDIGH| HONHUSHAY SHMGDQV ®f GLILAGI P RQGH GHY DOXOW

3RXUVWXP HJD -,& HQ XQ P RV GLDL TXH ABMARXAP SBP HIAH WDRLEQDULH 3RXU@P EIDQFH GV
DP LV TXERQ WO IDIW GV QVRXWMRQY TXH @RQ D GV DPRYMAN GXUDQW®V FDP SV AKHYDO SMVAGH
DFFURELDQRKH ROP SIDGHV EDWILAD! GBDX HAVXURXGBY YH@HY

SARYYHH 1O D XCQHVXSHISOFHSRXUYRXVHY -, &

=lQQD* 72P RIQDIHHYR 2 | @&( 1 DAWRQD®BI HY MLQ
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) DILHP 2P RIUH GV DQQRH/ -, &
( Q3TXISH$ QNAMF

(@1 D WH] H DQV HAHI VH QWADWEHG m”™ D QBMASDV GH
GXUMRLH |
SDV KIMRUTXH 7RXAWGI P RQGH\ AIRWP DIV @ FKRH SRXU
OTXHI FH WSH HIBG! SOV FRQQX D QBMASDY SRME®! A
" D QBMASDV YLDL / D B\XUHAMRY | GVHID mGDERG P RW
HAHQUXIWM YLYDQW' D QB M SDV |
-H WXLV DS H SDU @ S AMRQ DYH @TXHD! Hb! SRIOWM
OMHIH P «P H GX FKUMADQMP H (@ HAWEY FDILH  HIDH
QH AIRWSDV XQH YILIX®! GH FHAM KIRILH GH B3 VXUHAARQ
0 DLV HI FASRTH HAP H | DIMI HMP HQMDYRU TXH FHD CQH
® GWQYH SOV L PRL W RRY ,0\ D AQT DXWH/
DEROMHIM GDQV QRAH SHAM 2TXISH $QMAME DYHF
OTXHDB QRXV S SDIRQV @ FRIILLP DARQ HY SDIRMH ' HY
ILEBNV DXHY GH IDP LGBV FKUWHQQHY A P DIV HIBV \RQW
G'P XQH/ SDU WDSSRW; VRQ DSSLIRKH IDAMRQOHTD (@
QRXV UHRLQWSDURH TXH VHY DP LHY GRQMQYIWH HASDURH TXH
QRV AVAXWMRQV MOWHAMHW
-H ®V UHIDLEH XQ LOWEQW m 6DV Y H DPWP HOWRH TXH
VIQUIH ®f P RVT WKUHAMRQD" 6L W SHOWHY TXH "D YHXW
ALH TXH -2\XV 2\BIWP RV SXLV TXDSLEY WRY NRXWY/ TXIO
B QRXYHDX YLYDQAFRP P H\RL HAP R. DB/ P RL Mi QD
FURY SDV QRQ SOV &HD \LJ QU LH DIWTXIOR VAWKQH VRUM CH
JRP EIH | / HV DXWHY SLRMAMIW m &BMASRXUBOWFH TXIRQ
AWA LOHMP «P H LHRXUP DXSWEV GH VWV DSUWHY | -H
FRMOXH  m( WY DP LV QH B UHFRQQDMHASDY 6I0P VAW
H DFWP HOWFRP P H DYDQWILYY DXUDLHIWGY: B UHFRQQD WH
P DLV LOQBVEMSDV FRP P H DYDQWLOA EIWWEHAXVAVD LOHW
SDWA | XQH DXWH 91H DYH XQ FRSV UHP SO GH @\SUW
6DIQNVBLP RQ 3IHIH -HDQ HAB QA HAGY DXWHY L&Y 2VEIHQW
SKPKHXW/ DYHE @ WM ELHQ 1] 2H VXU XU/ 2 SDXBV SDV GHY
P\ VIATXHV (WSRXUBIQWRHV ScPKHXUY YLYHOWKQH H S UHOFH
H WDRUEIQDILH A XQH SUWHIFH XQH P SIHMRQ SXIV XQH
FHINXGH LOHAG A LOQBMASDY P RIWLOHMDYHE QRXV RQ
VHOATXIORWG |

(@V P H UHIDWEHMREDKIHY P DIV \RX@J2HY
3RXUNXRL SHYRQQH QH ®XU DYDIWNP DIV GWAHD " -H O(L
GPDQYEH m7X ARY TXH FHIBIOHY SHIRQQHY MWD
SUVHIFH GH BXW SIRKHY TXL\RWG PGV " | m-H QDL
UHD FROWH XQH S VHOAH| P H SRQG HIB mSHXWAH\ D
WOELHQ TXHIXH FKRH DSV @ P RW| m &BMAFH TXH W
ARY| MOLAY mTXH ® YIH RSOV IRUIM TXH @ P RW
&BMWAH TXH WQUIH @ BXUHARL HN-2\XV HW Gl
SUP IHJ | QRXV DYRWUP RQM ®f FKHPLQ | -IIP HDWY OL
QLH TXH PHD QH SHXWSDV \H FRP SUHJAH DYHF ®f VHXO
LQMBAW \ FURLH ABMAGAKHJ SUVH HARHUI DLLH XQ VDXWA
GIVDWGH® IR 0 DIV ®I P RP HOAHVABDWA

m< D WOHOFRHGK FRD" | OQFH WHDA

(Q UHYHODOQWGX FDP S -, &

O YIHQQHOWGHY TXDAH FRQV GH @ QODAH AV MXQHY GH

PHQWHD mHILQ "D QBMASDVYWDL D QBMV @ -,& HOMH  HNV DV ' H SDUPD POMRQ M OV

DFFRP SDIQH | ®XU 6HAWMRQ GH ) RPP DWRQ GBW | 9HAD
@QV B! - XWD / HILOURXIH TXLIXLGH QRAH B B LRQ HAQRAH
QVFXWIRQ DX FRXW/ GH @ VAP DIQH ABMAM B SDWDIH |
OMWHI BV FKRAHY FRQQXHY GHIUEH  SDUA YHY @OARQQX
SUHIGLH GHV UVTXHY 7H WM GH B2 UHFH 1 SDWDIH CH @
OHJ 5RXJH 2YIGPPHIN HN SOV \XWBHDQN @
6DP DUMICH

OH YRG GRF HIRXUH GH AQT DRV L&Y DIP HOV®D
PXVTXH GV DQP DX[ ® \SRWA P DIV FH TXL FRP S\M ®!

SOV GDQV BXUYIH FIPMAGY DP 1V m&H TXL HAQ FHWOLLH

PDYIH" | GWD-OmHABMMP H/ DPLV | (W5R DQQH GH
HOKAUU m 6H SDUBU FHD FUH GV @HV A ®RWTXH
TXHIXDXQ VIOMHAM | VL FHD W GRQQH FRQIIDQFHA FIBMWV
HAWHWHOGID YR FRQILDGFH |

$X ILOGV KHXUHWV HQ HIHV® FRQILDQRH VIQWEAH! HAVD
SDURB! GHYIHQWGH SOV HY SOV @BEH $ @ OP l&H CH
@ YDQIL®! BV MXQHY IHDHIABKXUYLH P HAMOWGHY P RW \iXU
FH TXL QH YD SDV IRQWXQ SDV HY DYDQW VRUMIWGXCH
IPSDWH -H OXU GPDQGH M. @ IRL HY -2\XV FKDQIH
TXHIXH AKRVH GDQV BXU YLIH MY \DYHIATXHI VR -2\XV D
SRXUHX[ m-HQH\DLY SDVMLNDLM IR.| AW WP HIB mP DIV
MIFURY TXH' LHX YRXGUDIWTXH M OXL I DWH FRQILDQRH | m$X
PRQVIA HQ-,&| QGVRDUHFH m® IR ABMACDQV @ YH |

0 D HOFH TXL VH QWQRQ AR DQWIWDVRXW  m-H SHOWH TXH
' IHX D VRI GH XM SRXUQRXV ( Q QRXV A3 DQWLODYDIW
GH @MSRW SRXU QRXV LOQRXY AIRWFDSDEBV | -H UHM
VARFKEH. @ Y2 UW VROMDIVHI GH @ ERXFKH GHV MXQHL

QRQ AR DQW™

8Q WPRRIIHD EHOH *2WDG )RXUH DIWPH TXH GV
J2 Q* UDWRQV QRXYHIBY RQAVHIBY DXL LH X @\VSUWBRXUGL
LORMASUP RUEDOGH UHFRQQD WH GDQV @ SDURBI GHY MXQHY
XQH GV P DQEH/ GRON@\SUWSDUD! | @ FRP P XQDXW/
/ RWTXH M 1DV SDUANGH FH SRIQAGH YXH | mP HV MXQHV |

=@HPHQAW m7X YRV @VSUWSDUBI DXL SDUP RLA 1O
VHDIMSHOWWMH WP SV TXH GRQ P BFRX\M |

QYW DX IHAD  \DQV YeMP HONGH QRFH™

m" D IDVGHX]  KHXUHY TXIRQ GVAXWM GH -2 VXV HAM QIDULYH
VRXVRXW/ SDVi \ RRLH | P HAWK2R R GH @ VHMRQ GH
IRP DWRQ CHD -,& HD ®IIDPH] mFOPS @BW| ,0
DLP HDIMWMIDP HIASRXYRU GLH TXIOD @ IR. TXIORRWHD
'IHK HQ @ BVXUHARRQ A P DIV SRXU MOWBQAD LDMVRQ
@R HP SKFKH MmO R. Wi QDL NoP DIV GH FKDQRH TXDQG M
SUH UHD QH \H SDWH  HNWL ' IHX H MM YWDIP HQW
SRXUTXRL \ D WO WQWGH P DBHXU VXU 7HIH " | 6HV
TXHMRQY B VRQQHIWP DI IHAMWDQV B SROH
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3RXUBQW GBXLY GHX[ DQV 7KeR IDWSDWH CH @ -,& ,0
WDFRQM YREQUWHY FRP P HQABY P RP HQW GH SDURUH GH YIH
HAGH ULHPRMUH RQAFKDQI2 TXHIXH FKRVH HQ XL FRP P HQW
LOD 3 XWL VRQ DQE* H VFRDILH HAVRQ RUHQEMRQ J LEFH DX]

QAVEXWIRQV DYH WV DP LV HWRQ DFFRP SDIQDWIFH 7KaR
HMW@{ HP S®I WSH GH FH TXH G WeRBRILHY &KUMRSKH
7KERED@ DSSH®I m XQ @ IADIH GH ®YDQILB SDV
HOFRH XQ QWS®!| (Q-,& LOFUMRAH GV SFUMUHY HAHTBY
MICHYW; DYDQRHU GDQV WD YIH RWIXH BV FKRHV VRQW
FRP SOn@HY /H P RXYHP HQW MXH SBIQHP HOWVRQ L
ADQORAHJ GYDQILB SDU GV DAMV GH VRICDUW  GH
SBVHAH GRFRXWM ,0 ®f IDWGH P DQEH JIDXIW \VDQV
DAMQGUH HQ LHRXUXQH DA MRQ DX &KUMNV

( Q HIHMGEDQV @ YDQILMI -2\VXV QH FKHAKHSDV | B FXSA UHJ
GV QVASGV  [OHMREGP HQAG B2 GH @ TXHWMRQ GX

VXFFSY &H TXL @QAMAWH FBMWGERWH SBVHQWDX \RXW
YHDQM( WSRXUBQWGHY SHVRQOHY VHVRQAGRHY | XL HARQW
FROWDX® DSLEV XL

- DL XM FRQIDQAH HQ 7K&R - XQ NAXU LOIHID @1 VDXWGH @
|RIDA LORVH.D @FKHJSUMH GHVHY S MJ2V - [RVH ARLH TXD

WDYHY GV R WHQV TXL (DFFRP SDJ QHIW7K2 R LHQFRQAHD
® &KUMVEH MXUQ LOP HMD XL DXWL GRQ Y<«\WP HQAVGH
QRAD 36 7KER HWWGHYHX SUMGHOWVGH @ -,& TXHIXHY
DQF HY SOV LG

' Hv DSUWHY SDV FRP P H ®V DXWHV

3DWP L BV P MRV mK2UWHY | GH &DXAQH ' HARXUAHD
TXLPHSUP @MW ®-,& O DYDWIDARP SDIQHP HWGH
MXQHV GH @0 ( A FH QBVBIWSDV SLRSUHP HQWXCH P MRQ
-,& HASRXUBQAMIERH | P HY H SSUHQAHV HQ -,& NBL YeFX
DX Fu\AV GH FHV DSUMHY SDV \RXW IDIVARP P H BV DXWHY
GV P RP HOW H WDRWEQDUHY -H YRXV SDURIH YREQWHY
XQ SHAME* AWNXH &DXAQH DYDIMAXDEWWGH GH UIDFRQMLL
&HZHNHXG GHP DL ®V HIDQW GX TXDUAHU 2 XHWV
GV HIDQW GX RHOAH YL@ ( 7 GV HIDQNV GH @O (-, QUMW
0 2QAFR ( GXFDN  2\BLHIMRXV LQYIV SRXUD SUHP [EWH IRY
i @ \WEGI GX 6HIQHXU (WFRP P H \RXNRXWY FHV TXHMRQY
EQV QRAH HIRXWDIH  FRP P HOWYRXV | DMV SRXU SL3 SDUHJ
i XQ \DFUP HOVGHY HIDQW HQ VAMDARQ GH KDQAFDS
P HOBOTXL GV IRY QH SDUBP «P HSDV" 4 XBMARH TXIY
FRP SUHQQHOWGX 5R DXP HGH' LHK "

9RFL.GHX[ DQHFGRMY GX Y2FX GHSUHP IGHFRP P XQIRQ
3UP lGH KIMRULH  FIBMXQ QP DQFKH P DWQ GH SUHP lGH
FRP P XQIRQ HAN SDUBIH B 3DIQ GH9LH | MWHP EGH 8 CH
A@PH WU VRQ WHIMHAXQ DYDQFH HVMI OL GRQQH @
FRP P XQIRQ m/ HFRWBV GX &KUMN m$P HQ| /DGPHPH
UHMQG VHV P DIQV' m- H YIHQV GH YRXV GRQQHU® FRP P XQIRQ
| QAVM XQ SHX 2WQPH m YRX®] YRXV XQH KRWMH SRXU
TXHIXDQ GHP DDCH" | m1RQQRQ| PHUSRG® @P H
MFHIB! AL FPMASRXUMDEXP SKRWR| L

$XWH KIMRLH DFRQAH SDU &DXAQH ' HARXURHI  FIDBMV
YHAHALDSWEVP LA GH SUPLGH FRP P XQRQ DYHF GV
HIDQW GH @O ( /H SetH * HRUHY GMMEXH ®f 3D1Q GH 9LH
DX HQJDQW 8Q MXQH @OMSHI m3GH * FRUHY FBMAV
AKXV " | /HSAH * FRUH USROG TXH RXL m-H SH OL
SDUBU" | $SUEV XQH ELEYH KA VMIMRQ * HRUHY B SRQG TXH
RXIL HAWRQ TXH FH MXQH DSSURFKH @XRVIAH GH \D ERXFKH
HAFKXFKRWM

MEDOWVAVXY FIBMAP RL 7X VDIV P D JWDQG P @LH AP RUM
\ D SDVEQWP SVA HIBI GRWAH TXHIXH SDUASLEV GHWRL
7X SH OL GLH ERQWXU GH PD SDUWV' | $SWBY TXR. O
MIXQH FRP P XQUH SRXU® SUP LAH IRY

SAY M YRXV SRH® TXHMRQ GITXHOGHY GHX[ D ARP SUV
TXHIXHRKRHGX 5R DXPHGH' LHX ™

7DOAD *
([ WDIW GH VRQ @VUH
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-H QH FRQQDLY SDV GDXWHY HOARW R @RQ
SHXSDUBL GH VRXADX\AL QEUHP HOW

M1RXV \RPPH/ SDUW ®f  DRAVGHOQHU HQ EXV |
CHMDIRY GH @ &KDSHD G3ERQEDOAH HD -+ DX\WM
6DYRH SRXU YLYUH DYHF GDXWHY MXQHV G3GDFH XQ
FDP S -,& +HXUXVHP HOAMNDLR\E G SDWHUP HV FLDLOMY
P D SHXU GH QH FRQQDWH SHYRQQH HAGH QH SDV \DYRU
CDQV TXRLMI P BP EDUNXDLY

3DUAH TXH GV TXH Mi WXLV HOMH GDQV ®f EXV NDL
GFRXYHW XQ JWRXSH GH MXQHV YWDIP HOW RXYHW
DFFXHADQW, & P IRQMRXWEH VXIW P MH | @IVH 1 RXV
VRPPH/ DULRV DV XQ P DIQUITXH FKDBW DYHF
SMAQH &BWW @DV FH @X QAR DE®I DYHF XQH
DP ELDQFH J2 QDB TXH QRXVDYRQVYEFX FHFDP S -, &

7RXV OV P DMV QRXVSIRPARQV| QRAH  mUYIMRQ
GH YIH | HQ 2TXISH CH MIXQHV GH QRAH WDQRKH
@BJH 1RXV DYRQV SX SDUBIHJ GV FKRAY WEV IRUMY
HQ VRX\WM FRQILDQAH \DQV MJHP HQW' HY FKRVHY TXH @RQ
QHFRQHDIWEDV | ADXWHVRX | QRV SDUHQW - H QDYDY
NP DLV | DIMFHAM H S* UHQPH DXSDUDYDQARAR QH FROCDLY
SDV ADXWH/ HQGRW R @RQ SHXWSDUBL GH RXWDXAL
QEUHP HQW D P D EHDXFRXS DIG*HFDU D P D SHP IV CH
P IRXYUUDX] DXWH/

/W DSWEVP LAV aWIHOW SRQPAHY SDU GV DRRYMAN
FRP P H @MARURELDQAKH GHY RDP SIDGHY DTXDITXHY GV
WDQERQPHY CDQV GV SD\VDJHY P DIQUITXHY RX @
SU SDUDWRQ GH AHIBLOHY YH@HY

DL HFRW SBLQ GH SHYRQQHY DX JWDQG F XU HW
RXYHIMY GBVSUWGHY DP LV TXH M FRP SW ELHQ UHYRU &H
FDP S HWAP HYH@X] HAMIFRP SMELHD\ WHRXWDHU |

/2DQH &
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-HYH [ UP HAHU® -,& TXLP D DIG*H| JWQAU

AXDQG HQ TXHMI DQP*H HY TXHY ALFRQWEQFHY NBL FRQQX HV G FRXYHIWD -,& | TXHM®I S URCH CGH
PDYIH" -DLGARXYHWD -,& H BUWDQFHGHP H/  DQV HARBMELY H) SDURRXLY SIRHMRQ
GHIRL FRQLLP DARQ 2 Q XWIDVDIWBY ILFKHY m$ QIABME | G GH QRV UHFRQAHY

$FFRP SDIQ*H SDU-HDQ 0 DUHHAP D PDP DQ TXL DYDIWAW HQ $&( HAMHD -2& | 5LEFDXYI@® CDQV BV
DQRH LY P IROQWARQYDIQFXH DSWEY GH WEY BRQIXHY G JRADWRQY GH SDUMASHJ GDERWG | XQ
Z HN HQG DX SUQMP SV SXLV GDABUDX FDP S GBW 11Q DRANGDQV ®i - XD - H QIYDLY SDV HQVIH @D DAL
POV  FRSIQHVVHVROARLOM/ | P RLCRQF NBLILQDBP HWDFR-BWW HAKHXUAXVHP HOW

$ULYAH DX @HX GH LHQE YRXV SRXU SIHQGLH G EXV MBI VXLBUMVH GH YR DXVEQUWGIDXWHY MXQHY
GROAFHIBLQV EFDXFRXS SOV £J2V TXH QRXV -H P H\XLY GW mP DLV TXBMAPH TXH N 1LEKH LEL M XY @
SOV MXQH TXBMAFH TXH D YD MH B K GH 3 YIMRQ GH YIH SDUNRXU|

$ SHOH SDUAH NDYDLY G KEW GH UHQWH L

(WLCDBP HINSOXV BV NBXLY SDWDLHIAP ROV M YRXDLY IHRXUQHUFKH P R

EHTXLP D P RAH" -H VXL URRXUFH DX Z H-N HG ADXVWP QH SRXU IHARXYHJ QRQ SDV GV FRSDIQV
PDVOVDP IVTXHMP HVXLVIDW RWGX FOP S ( WHFRIH MQ* H VXLYDQW HADLOVL GH VXIW

(Q RQ P D SLIRSR? GH LHRLQAH BTXLSH 12 G DB GX &HOAH $ODFH  RUDQMVDARQ GHY Z HN
HOGV GHV DRRYAN GXLDQWBI FDP S GBW GHV \RLL} HY SROPXHIBY GFDOV HF  NDL DFRHBW
(Q WA VXLY DEBH | 3DUY SRXU G FROHOQDAWRODODARP SDIQPH GH=LQQD FBVBWGY  DQVCH @

-,& 2QQRXVD G DQZ \LRQ YRXGWHROGAH @ FRP P WMMRQ IHBRMH FRP P WRQ TXL VH B XQW
IRV DQ DX MEIH| 3DUV SRXUQH GV FRP SWV LHOGXV GHV 2 TXISHY GH VXM @ ) DQRH FH TXL SHP HAY

CH A3 HJBV Q12 UHIN NIW RXWEY HADXWHY VIXSSRUN EDVEV/ VXU BN SDURBN GHV MXQHY

( QFRIHXQHIRY RQ D DFR-BW

DYDY GRF GN GV WHSRODEDAV H -,& VBJILIRQDB!I HNCQDWRDB! DYDQWP «PH PRQ

DQQLYHIDILH

~H VXLV UHAH GDQV FHAM FRP P MRQ TXHIXHY WP SV FH TXL P D SHP 1V GH UHQFRQWHU G - LMW

ADIAXY B ILRQ SDUMHYH 6XG RXHM LGB 1 DM /\ RQ HF

~[DL HQWXIWM 2\W DSSHBH | UHWRLQGH @ 9%<U-DX 1 DARQDOMXQH (WP D B SR HOFRIH XQH IRV D 2w

SRMYH - HFURY TXH NDYDLY HMH GHUHQAH | @ -,& PH TXDIIB! P ISSRUBMG-BXLY VRXAMY FHV DG HY

EHTXH® -,& PM SHP VG YIVLH" /D -,& P SHP LV GH P H UHQGH FRP S\ TXH N\ FDSDE®! GH
|DLLH GHV FKRVAY TXH M QIXWDLY NP DLV [P DILGAHY (@1 P I GRQQ XQH FHIBIQH IR H GH FRQILDQRH HQ
PRLP «P HVL.ND WDYDLEB HOFRUH DXNRXUEBXL ( @1 P D DXL CGRQF FHOHX R MIP HVHQV HQ \A FXUW HV
R M SH PHWIXIHIM NMQ DLEHVROQ -D DLUHFRQM @ SOXSDUAGH P HY DP LHV DRXHIBIV BV SOV
SURFKHY 0 «P H\VL @ YIH | DIWTXH @RQ QH VH YRIMSDV DXV VRXYHQWTXIRQ B YRXGDIW®Y QHV TXH GRQ
WAH] @ -,& VRQARUN HABW ALHX]
SBVADXWLJIEFH | @ -,& TXH NBL SX YR DIHU P HV SDUHQW QIDYDIHQASDY IRUP P HQAMBY P R HQV GH
QRXV HP P HOHU HQ YDFDQFHY BRQ HMRXYHQWJLERH DX FDP SV GBW NDL SX GFRXYUU BV $GH/ @
YRXURIQH @) IDQFKH &RP W HAP «P HD 1 RIP DQGEH
(WILEFH | \RXWMY BN UHOFROWHY DYHE @ -, & 1 DWRQD®! NBL SX GFRXYUU3DUY $QQHR ' LRQ $QIHY HW
P«PH5RPH®Y GH® YIMWM $G / LP LOD GV P RXYHP HOW GBPRRQ &DMRINXH 6S* ADDAH HY NDQYLHJ
RODWHI @PDQGX3DSH) WD RY (WM QHP B VXLV RXNRXWY SDV UHP IVH MIFLRY
(Q NDL 3 XL | FROYDIQRH P D FRXVIQH 3DXQ@QH GH P FFRP SDIQHJDX FDP S GBW (@ DYDIWDIW
DYHF P RL@ SIRHMRQ GH IR HAD FRQILLP DARQ HA7 D IDMDIW  DQV TXH M OXL LDEEFKDLY \VDQV FHAH

TXHOSROQAFB\VEWI2 QDO%QI R HIBI D DFFRIRAK® - DYDY GRF P RQ ELQUP HDYHFPRLj @-,& HAl VRQ
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XU HB D 2W DSSH3H | @ ARP P MWRQ UHBRMUH SXLV DX %oXUHDX MIXOH

( Q U-J DUEDQAHAHY LHDDQAP RQ SDURRXWY TXBMAPH TXH @ SUHPHGH @ -,& GHD® 5' 9 D FKDQI2
@QVPDYIH PH/FKR] P D \SILWWDDA P H/ HJDIHP HOWL - IDL HX XQH 2 GXFDWRQ FDWRIINXH P SO
P DLV Ml QH P H FROMGELH DXVRXUEBXL SDV YUDIP HOWARP P H AR DQM HQ ' LHX &HSHQEDQWMI RLRY HD
QRAH P RXYHP HQWDX | DIWTXIRQ SXIMH DYRUXQ @HX R @RQ SHXWSDUBL QEUHP HQW<«MH 2 FRXA/ \DQV
MIHP HOV @IMHI @ SDURDI DX[ MXQHY  TXL QH VROWSDV YUDIP HOMRMG BV SDUD VRARW  HABY
DIGHJ;  VH FROWWKLLH HQ VEQWTXIDGXOM | ®GXFDWRQ SRSXOILH | @ W YIMRQ GH YIH

“HARY TXH P RQ SDURRXW/ HQ -, & P D | DMGHYHLU TXL M VXLV DXNRXUEBOXL. HARA VXL BHYBLOH TXH P HY
DP LV - LMY SHOVHQAH DAMP HOAD P «P HFAKRWH

~H VXLV GHYHOXH DGX@M DX F - XU @XQH DWRADWRQ CBGXFDMRY SRSX@ILH LOHGRQF QDMUHOTXH M
WDYDIGH! DXNRXUEBXL SRXU XQH DWRADMRQ DIW2H 2GXF SRSD2JDBP HOW HY \BQATXIDQP DWEH HY
S UVFRDILH HARDAVSEH\ B XWUj WDQWP HMH | P HY JURXSHY GBI DQW BV YDBXWY DYHE GMTXHIDV NBL

JUDQGL HQ VBQWITXH - LALVM

$X[ SHIRQQHV HAHD SDUMEXQHIDX] MXQHY TXL QH FRQQDMAHIASDY RX TXLKAVIWQW IDLH®ISDV | \H
UVTXHJ| GFRXYUU® -,& TXBMARH TXH M QY RX ALDLY SRXUGN HOFRXWDIHJU" /Y P RW TXL P RQAG
SOV P DURR Wi FURY TXH FRVBWERY GX FDP S GH @QV QRAH QHAGX GHLRX® GH @ \HP DICH
VROWM2 VHUFBMABIVTXHJ| DR FHX] TXLKAVIWOAMIGLDY m2\VH  9RXVQDYH SDV.JWDQG FKRWH j
SHEH P DV VRXW; \ JDOQH) GV IHOFROWHY GHV VRXYHILY GHV DP LV GHV 2 FRXA\MY DWMQYHY GHV
DYHQMUHY HAIMIBP HOAGIDXWHY FKRAHY HOFRUH. |

9RV HIDOW SHAW HIDQN QHYHX] QEFHV ILEBXOH VL ROALY VXLYL YRV WDFHY HASLY JRA @ -,& HN
RX GDQV ADXWHY P RXYHP HOW RX JURXSHV GBIDON GH MXQHY RX DIGBXWY/ " -H ARV TXH GPARY
SDWRITXH FPMACDQV @' 1 GH® IDP LG P DMOHT &RP P HP HQARQQ: SOXV KDXWP D P DP DQ P HV
QWY HARQFBV 2\BLHQA| @B&( SXIV| @-2& CDQVOVDQRH/ 0 HVILWEHY DYDIHQAIDIVKQ SHX G &(
®1JUDQG ADQV BV DQFR HV HAG! SHANGEDQV BV DQ HV

(Q P D FRAMOQH P D LHRQAVMVIXD VRQ GFoV HD $SUEV FH GH.QHJ NDL HX EFRVRIQ GHIDULH
XQH FRXSXUH DYHF @ -,& NDYDLY TXIWY B EXUHDX QDWRQDOHAMW QH SDUAALSDLY SOV TXD  FHIEQV
aYEQHP HQN SRQPMHY CH @ -,& $ODFH &BBIWGHYHOX WRS GLILAGI DU 3DUV FDU FBVBWCORAH
MSRIOACH IHOFRQAH | TXDQG HIBI 2 VBIMSDUAH j / LGB SRXUVHY 2 \WGHY SHOEDQWIXH P RLNBELY HD $ ODFH
3XLV G WP SV HIMSDWA HANA P H \IXLY UHOGX FRP SWM TXH P HV DP LHV P H P DQTXDIHWDERY M XLV
UHYHOXH (Q ABMAP RQ SHAMUELH TXH NDL UXWL | FRQYDIQAH GH YHQU DX FDP S DYHF PR
QUHAR) @ 1RPDQAH  $YHF VRQ P 2WHJ LOQD SDV SX VIQYHWAL DXVEQWTXH FH TXH NDYDLY H/S? 13
P DLV LOG* EDUNXH\RXNRXWY | @ UHVARXWWH TXDQG RQ D EFVRIQ GH VRQ DIGH RX GH ELDV \IXSS®P HOWLHY

-H QDL SDV GBRIDQN P DIV M. XQ MXU P D ILGX®1 RX P W QHYHX[  YHXGRWH @QRHJ FBPMADYHE XQ
JUDQG SOIMUTXH M BV IXLGH.DL MY H) RMEHRQ

AXHOP HIAL VXLV M SUAW;, IRPXBU | @ 11Q GH @ WHBRMWH CGH P RQ SDURRXW/ HD -,& " 6L NI GHYDLY

QAHAVH @ OAM GH VRXAMY BV SHIVRQQHY TXH Mi YRXADLY UP HAHJ M SHOVH TXDXQH SDUH HWBLH CQH

\XIILLDIMSDV - H YRXGDLY UP HAHU

e PDPDPDQ TXLD LOWMA SRXUTXH NBOWH | @ -,& TXDQG NVBLY XQH DGR WAMH TXL QH YRX@IMTXH
UM GDQV VD FKDP ELH 0 DP DQ TXL P DQU GV VRXALY ILQDQAHY D VRXVRXLY 1 DVHD VRUM TXH M
SXIWH SDUAASHJDX] 2 YEQHP HQW HAD | DG B LI QH DL FRP EIHQ GHIRY
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e -HDQO DUH SRXU P DYRU IDIWG FRXYUU TXH G FDARKLP H FH QRVEBAWSDV TXH SDUBU GH ' LHX
SHOGEDQW K TXLD VRXNBXW/2\W @ SRXUQRXV VRAMILU XQ SIIHJGH @ -, & DODAHYH

o 92RQTXH TXL P IFFRP SDJQH GHEXLY \RXWAV FHY DQQRHY HATXL HAAKQ SHX QRAH MWD -,& | TXL
QRXV DLCHRXVBXWY/ | 1DLLH IMWARIAU B P HABXUGH QRXV P «P H  SDWHQM HP SDWITXH ELHQYH.ADQWM
HA| ®FRXA\M HIB HAGEXQ YUDL VRXWHD P RUDOHADI HAM

e $CGOCH SUMGHIM DRXHDBI CGH D -,& HAXQH GHP HY SXV SURFKHY DP LHY TXL HMARXNAXWY @ SRXU
P BARXWJ P H\VRXWQU P BARXWDIHJHAP HIDULHP RXUUGHWHGEBXIVSXVGAEH DV

e $XAH FRPPH® JWQEHV XUTXH M QDL NP DIV HXH P D SOV YIHGHI DP IH -,& GBXV  DQV
P DLOMODQWHIB! HAGXQ VRXWHD \VDQV | DLCBH

(VWELHQ WAJ 1O\ D HOFRUH WIBP HOAGH SBQRP V| AWML $SSRIOH %R WEDWHUICQH / DXUHQRH / DXUH
/ XAH 1 IFRDV 3LHIH 62 EDWHD 61P RQH 7K2R HABQAGDXWHL

"HUP HAH®-,& TXLP D DIGH; JWDQAU

-H YRXGDLY DXWL UP HAHJ HAMDYRU XQH SHQVWH SRXU 3DXQQH HAVSP DQAQH G R-GHY HY HA
HBV RQV@MA XQH HP SIHOM SIRRQGH HY QRXV HVQRXV QH FHAWHIRYY NP DIV GaWH

UHFRQUDIDQW SRXU VRXWRH TXBBY RQMAHP 2 HY QRXV / HXU VRXYHQLU UM XQH IRUFAH TXL QRXV

DFFRP SDJ QH FKDTXH NRXU

(PLIH+



7$<$
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$X FRP P HORFP HQWIO\ D 3/28)) SRXUGV DQV TXL QERQWSDV SHXU GH VH P RXLGBU
UDDA SDUD-,& HABE( -D VXLVP RLP «P HWRP E2HGHEDQV G

W $ QMARME A m™ D ERKIHFKH ®V DQV |

$SSHBH | 3DUVHY DYHF -HDQ 0 LFKHOSDUM -,& HAB&(  SRXUIDLLH XQ MRXLODOMSXXV P RGHOH |
D UHQFRQAH $QQH / HUWDQF HAB\ ODIQ 4 XIQIRX VXV GHX[ SHP DQHOW $&( , Ol DADIMGEDERUG WRXYHUXQ
QRP  SRXU FHAM QRXYHID SXETFDWRQ / HY LG HY IXVHIWHAKQ NRXU m$ QINABME F D ERXJH FKH ®V
DQVG| |DIMIXQDQP W ,OUHM | 3 DOVHI BN QLI UMV ILFKHY ' H UHFRQWH HQ UHOFRQWH FKDFXQ DULLYH
DYH- VRQ H S*UHJAH HNGV SDURBV GHY MXQHY IHFRQWY HQ FOXE RX HQ @TXISH DARV 52 CDRRRYQ
FROFHBWRQ P LVHHQ SDIH GHAWMQV B VRXVDYHE BV P R HQV GH @ SRTXH

(WSXLY H ® Y CRWMHJ $QNABME \RIWGHY SUWAHY DYHE  ILFKHY U DDAV DERV HV  ILFKHY m
G FRXYHIM ( YDQIL®I | /D GUIXVRQ HWIDIM SDU ®f LRVBIH $&( 6XSSGP HOW 9 MIP LQH TRANXQ
SWIRIUP P H

PH SQNAMME A m6S*ADO DQV|

/ D YIH G-V DARVAYROH P RGH @QIDIH FHWHY GIQAUML VRXWKDQIH , OHWAKLI HOAGH 3 DRXDDVMHU @
QQ@PITXH /H PDW R/ EXQH UHOFRQWH QDWRQD®! GHY DAFRP SDIQDWXWY 2GR WDX] -,& QDW
XQH FRP P IMRQ $17,67$7,& TXL VIDMAD j FHAMA \ERKH SHOGDQWNV  DQV ( Q IDIWHFBMAMBI EXUDX -,& GH
6WDVERXW DYHF \D VHRG WBLLH VRQ RUGE. HAVHY QVTXHMAY TXL GHYLHOAD &HIWD®! GH 3URGXPURQ

- HDQ &KUMRSKH SHP DQHW, & -HDQ 0 DUH HAP RLP «P H DWXURQV @ P IMH HQ SDIH @@XVADWRQ HAGH
ID" RQQDIH GX GRWMHJ 6RWHY RARELH ®' RMHUGH  ILFKHY ADUI HP HOWALIX\A SDU@B&( HAD
-,& ' HORP EUHXVHV 2 TXISHY GH SIRHAMRQ GH IR HAGH FRQILLP DIRQ @XA\WDVHINWHY SDUANFXTHIHY $ ODFH

PH $QNAMMF A m7D YIH \MV SLRVAW | A

/ HV DGRV ERXJHQW LOP DQTXH GHV IIFKHY VSR FRQGXIWY | UVTXH YIRBIOFH 2FRBIIH QRXYHBY
WRKQRBJ LHV @ SOFH GHY MXQHY CDQV @ VRARW HAHQ ( JOVHL

8QH QRXYHD aTXISH DYH 9% DMFH SHPDQHOM $& HNO DMIHEX H SHPDQHONV$& &6QD
3HP DQHOM -,& -HDQ O DUHHAP RLP «P H 1 RXV QRXV\ mFRIRYV | 7R FHV ILIFKHY VRQAMDYDI@®HY/
WAAHY DYHE GV MXQHY HQ 2 TXISH HMRY GH WP SV IRWV j  SDUAU GHV U DDAV TXIY YLYHQAHADYH BXU/
SURSLHV P RV 0 HV SHAW HQJIDQW P LV GDQV B FRXS P H QVHWRXYHIAMP DIV JUDQG P DP DQ QRXV RQ
QHSDUBISDVFRP PH'D YRQ FRP P HQNOIDXWBIGLH | HAR QRWM

" DQV FH QRXYHDX GRMHU FRP P H GDQV BV SU P2 GHW \RXWHMAYLH HASDUR® GH MIXQHY

$YHFFH TF SQNAMMF ®1 P RP HQARWWHX GH IHQAH KRP P DJH DX[  SHVRQQHY VDQV TXL FH QRXYHDX
" RMHJCQH VWHDIWSDV FH TXDOHW DRRURFKHXU |OWK\

- DL @ NRH GH YRXV S VHIMU<YHV 7DIEDELHAH 7$<$ GHVRQ QRP - GIDUAAM
&BMNV; OL TXH QRXV GHYRYV @ FRAFBIRQ @ P IVH HY SDIH GV LAVADMRYY VD FUDIRQ GV
SHIRQDIHY XQ JDW/ HAKQH ILG  GHYHOXV\LIDP LGHY GHBXLY  DQV &RP EIHD GH IRY H WDYDLADQAB!
FROMOX GHV ILEKHY DYHE OXL QH QRXV D WOSDV DUAAN DYHF FH UH DO mHAGY MXQHY @ GHEDQV R \RQW
LOY" 9RXV YRXVDAMHA | TXL DX| DGRV RX DX[ FDAFKIMMY/" | &BVEWRXNERXLY SHIMOHOAHARMVM $YHE
VRQ VRXULH FKDBIXUHX] HAVD ERQKRP P LH LOQRXV UHP HABMHD TXHWRQ HALODYDIVIRXVRXLY LDVRQ

0ADYR| WRL7$<$ SRXUW Q\SRQELDA VB FRAIDER DARQ HARQ \BBOW
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0 HALj 0 DUH 3HIH TXLD FRQMEX® SDUVHY GAWQV SBLQV GBXP RXUj HQ IDLLH XQ mGRMHJIFRR])

8Q FKDBXUH] PHFL| -HDQO DUH 0 X3 GUHRMXU GOP BHIRQ TXL D P LV HQ FRXGXU GV GLI2 HWV
ILEKHY $ QIABME BAUXSHMVA @P SIWMRQ GX ' RMHUA 38V CH H HP SMILHY DX \REO

,OD VRXRXLY 2\W SDMHOWHNAVSRIE®! P DIV GV GOV SDURY FRXUN GH QRV G-P DQGHV HNVQRY
VRAFMMRQY 0 HFL | FHIBV HARHX] TXL ROMRXUZR GHY KHXUHY GXUDQWDXVRXU GXQH IE®! | / D 9DQRHD!
5 RUWAKZ LKUHATH®DUG SRXULDP DWHJIGV GLI2 UHWV ILEKHY HAID' ROQHUGY GRMHLY

(WSXLV TXH VHDIWS QAAMME \DQV \RXAMY BV SHORQQHV TXL \ RQVAX TXL \H VROW@QPHY DV
MARP SDIQHP HQW DYH GHV 2 TXISHY GDGRV HQ $&( @Y GH SDURXWYY GH SIRHWMRQ GH IRL HVGH

FRQLLP DARQ m DYHF XQH G QDP LTXH QRXYHI | SRXU HIBV HNSRXU GV MXQHY ' H QRP ELHX
UHVSRQVDEBY FDARKLMY DQLP DWKUAL RQANIW VDM TXIDFFRP SDIJ QHJ GHV MIXQHY GDQV FHAM G QDP LTXH
FROWAMH XQH | RUP LCDE®! FKDQRH SRXUHX] P «P KV HABXUSURSUH G YHBRSSHP HOW

9%-DXFRXS VROAQ DYHF QRXV SRXUIKAMIFH  ©H DOQLYH)VDLLH G QMABME 0 HFAL; YRXV

/ RY GH\D &RQILLP DARQ HIRXU H GH VRQ 2 TXLSH $ QUABME &2 @QH D YAFX XQ P RP HOAIRWP LCDE® - HDQ
JRXY +XJ OLFDILH 2S\VARSDO OXL UHP HVRILAHTBP HONV\VD GWH GDSSHD | m «WH PG DB -,& GX
SHOANB ODFH|  GHYDQAKD |DP LaB HAMRXWM @WHP E@H S VHOM (@1 \WP RIQH m3RXUP D FRQILLP DARQ
NDL FKHP LG? DYHF P RQ 2TXI8H $ QUABME / H NRXU GH @ P2 GELDMRQ M P H \ViXLY VHOWH FFRQILLP 2 HG ADQV
P HV HQI DI HP HQWV GDQV VRXWAH TXH NBQWHSUHQDLY GDQV P D YIH GH MIXQH ( Q I DIMNIDYDLY HOYIH GH GAlLH
' IHX FUHIDUEH VRXWAH TXH M 1D GDQV P D YLH Wi ®f 1DLY SDUH TXH M FURY HQ @XRP P H MI IR TXH
P «P HVLMIVXLY MXQH HK ELHD DYHF GDXWHY M SHX] 1 DLLH ERXIHU®V FKRVAY HQ BV SUHODQAHD P DIQG, O
P HWP E®I TXH FDPMAELHD @ ®1P HADIHGH-2\KXV |

4 XHIXHV DQQ*HY SOV VLG HIB SUHOG GHY UASRQVDELDAN DX QLYHDX QDARQDOGH @ -,& SRXU  DQV

9RXV P HWRXYH WAHP HOAEDYDUGEH FHVRWU P DLV TXDQG LOVDII IMGES QAIME N VXL LOWUNDE®H
&HD D 2W HQ HIHN® m JWQCH KIMRLH HV®! JWIDQG GIL | GH P D YIH SHI/RQQHM HVAEDQV P HY
UHVSROVDELDAN CGH AFRRS* IDWIFH GH @ SDVWRIDGBG

&MXAH"
SRXUBI ODQAYHIOUHGS17,67$7,&
DYuoO
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- YD VRXV BV\ HX[ XQ FSDWIP RQH YLYDQWS

/ IRQ SHXDIVA P HADHLUP HUTXH B GRAMHJ'$ QUYABME QBMASDY VRXW [ DIMKQ GRMHUIMFRP P H
BV DXWHY| HAWD JHIEH CDQV Bl |RUP DWTXIOSU VHOW DXNRXUEBOXL HWANKQH KIMRLLH | HIB VHX®BL
$ ®SRTXH TXDQG NDL YX DSSDUWDWH &MXAQH HAV-HDQO DUH 0 H HJ GDQV P D SHAM DIHQFH GH
FRP P XQIFDAWRQ NDYDLY VHX®P HIWHD VM FH TXH P BQ DYDMGEAW HDQ 0 DUH O X3 m\X YHIDV FBMAKQ
SUMH P DLV LOQH UAWWHP E®ISDV| XQ SUMH |
-HDQ O DUH 0 X3 HQ \BQATXIP SUP HXU DYDMUHS? 3 P RQ FRXS GHRD\ RQ | @RFDMRQ GDXWHY SLRVAV
P DIVERQL 8Q SUMH. %RQ\DQJ KRQM| P R MiQH FRQQDMDLY DEVROP HOAMUIHD GH @ ELE®
&U\W FRQQDIMDGQRH GH @ EIEG! &MXAQH HALHDQ 0 DUH P IRQWYIW LDWXBL 0 DIV LOP D 1DEX VRXWCH
P «P HXQ SHX GHWMP SV SRXUTXH NI FDS\WM B VHQV GH BXUG P DUFKH
9RXV YR H ® GRAMHJ $QRARME NDXQH " ' HV IHXLGBIV GH FRXGXUY WEY UHS2LDEBY | @ P MH HY SDUH
VIRKRXUH LOMMH RUDQVH 7RXV VRQMDQI2V GDQV XQH SRAKHAMM DYHE GHV UHS@HY SRXUDIGHU | BV
FRP SUHQGLH BV XWIVHIHABY UHARXYHU
9RXV DYH HQ WM @®SDIMHXU GX GRMHU DRWHD" SWBG] B VXU XQH VIE®I HWRXY DXUH TXHIXH FKRH
ADVWH P SRDQMO. D IWDQRKHP HOAGH TXRLIDILH.
+2 AH) HAD H QP DILQHJ @ VBAGH GX WRAN GH [HXLGBY U-P STHY GH FRQMOXV GG HY GDQORIMRQY
EQV WRXV BV VHV TXH NBL YX DSSDUDWH VXU P RQ EXUDX ( VWRXIVBXWY XQ SHX SOXV | FKDTXH \ADQRHV
/ BTXLYDBRQWAXQH JUIRAMH RHXYUH @AMDLLH \RXV @ IRWP H DSSDUHIM GXQ JWRV YWDF GH SKUDWHY HWV
ADQHGRMY CQV\RXY BV VHV 8 Q GP DUDJH XQ SHX KDAXAQDQMW GRY GLH
(WSRXUEQN P DOV FHAMM P DWH GIQIRP DARYY &MXAGH IHARXYDIWRXNRXLY B ERQ GREXP HOWHMD
FRQQH H SCFDWRQ GDQV FH WRAN JLIDQMVTXH (WA HDQ 0 DUH GH VIXUHQRKE UL DYHE EFDXFRXS GH G \BLY
LENVADQAG! FROM \M R° FH MXQH DYDIMAWAHAM SKUDVH FRP P HALCA VBIMIMP LGH RX H WDYHW @ TXDOW
GX JURXSH GH MXQHY DYHF BITXHOLOSDUEI HDWKQ FDP S RX XQ DSWEV P LAL
&HV SKUDVHV SUHVTXH DORAGQHY SRXU P R VRXBYDIHOAKH  HX[  TXHIXH FKRH GIODWMQGX TXL IDMVIIW
EU@BUGXU\ HX
DL SHX | SHX FRP SUV TXH &OXAQH 2VBIWBI FKH GRIAKHAH LOFROWMA/ GH FH WRAN GH EUEHV GHV
SKUDVHY TXL SRWAGDIHIWXQH SLRRQGHXKU FDFKEH 3RXU HX[  DEVROPP HOMRXY GV P RV 2\BLHQWWEY
LP SRUTQWMI GLDLY P «P HmLP SRDQW  FDUVRXY DP HODIHQA| TXHIXH AKRVH GH FHOWDOHAGH YO

- DYDY VRXVBV\ HX  QRQ SDVXQ JWRV YLDF P DLV XQ mSDWP ROH YLYDQW GXQH P P HVH GHMW
&MXAQH HA-HDQ 0 DUH P H SUWEIHQNGXU YEFX RX SOMMWGXU P DMRQ TXHIXH FKRH FRP P H
m LOMSHBU GV MXQH VXU OXU H IMMOFH | (WVRXA\MY PV EUEHY GH SKIDWY TXIY QRELHOW
FROVAHQAHXVHP HOWGHSXLY GHY DQQ* HY HAGDQV XQ SURIRQG UHVSHAWUHS VHOLHQWRXAMY GHV NDEBRQV CGH
FHAM P DWMRQ MBAHXVH 7RXAMY2\VBIHIAGH SU AHX]  UHSELHY GBWOFHID AXQ MR YHO; VRLP «P H|
(WO\BIVKRLY GH TXHVWRQ GBI FKDQIHU®BI P RQAH\MP H

/ HXUGHP DQGH 2VBWWMP S® WDQVMRIP HUPH mJWRY | VBV GH SKUDVHY HY FHOWH GIQAWUAGRXU DQV
$°H MWELY @QVmP MRQ [P SRME®!|

' DXQH SDUV; WDYHY P H/\ B CH DQV N YR DIV XQ GRMHJ | @®SDIMHXU EIHD SILH TXDXQ
KDWDE®! @QYLH \FROILLH

' XWH SDUVNDYDLY @ WEY EL] DUH VHMDWRQ GH P H LHARXYHU | @ SOFH GH G*AGHXU GHV SUP LHYY
FROAGY FRP SIOQWKQ @HVDRY  mRQ YD JDUEHUFH WM WM \VDR3 HAFHXL @ SRXEHT |
"HAVM\DAY | FDURXL MIGRY EIH) @YRXHJ ABMAR I DBP HIAGN \RXAMY SUHP LELH IRY DYHF GV YWY GH
&MXAQH HALHDQ 0 DUH TXH NBWQEDLY SDU H HP SBI & P RAMIRL | HY GHKRY GX FRQM \M GHV IDIW
QYHY KDELXHY HAVDQI @QW GX mDX QRP GHOBXUIR. |
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1RQ FKH HX[ ® PRMMIRL| QH VROQQDIWSDY FRP P H XQ mJWRV PRA|  XQH LQUXAM RX XQ DUIXP HOW
TXHBRQTXH SRXUMVMLHJ QIP SRUM TXRL 1 RQ , OUHY\BIMDX FROWDLLH XQ SUIRRQG UHVSHAWS Q TXHIXH
FKRVH TXL GV SRADIW DU § SRXWHU | PROWHU | m«WH| RX SOMM IDILH FRP SIHOAH | @MXWH
TXDOMHM

4 XDQG &OXAQH HAHDQ 0 DUH VRQADSSDUXY GDQV P D YIH NI GRY EIH) ALH TXIY P IROAERXVX@ \XUGH
YDBXWY SLIRRQGHV + ROQWMP HIWLOHWM RIASUREDE®! TXH NIBL 2\A/ B SUHP LHU FRQYHIN GH FHAM QRXYHI
P RAMUHS QRABME ' 2N § P HV\ HX] LY IDAWBTXDIHIADX SLLH SXEQE TXL VRW®BN MXQHY GH DQV

0 RL TXL EDMDLY GV ELDV DYH P RQ DER  HADYHE @HQIRXMAP HIWEH P HY m SURSUHY DQQHY FRTBIH |
HX SRUBIHQA ELDV G FRUSV \RAMY BV SHAIMY YIRRLHY DX] TXHIBY GRQ QH SUMM JXCLH DAMQARQL &P H
P ROADLHOW P RL VDQV @I YRXRU | TXHOSRIOABY SHAMY FRP SBKHMRQV| FHAEJHG VRQAP SRUBQWY
HAVYDBRUVDEBY ' X FRXS HQ ERQ SIRHMRQQHD DL FRPPHOP | UHIDUWGHU GH SOXV SWBV FH SXEQF
SDUAFX@HU AL @RQ SHXWSDUBU GXQ £JH R ®f P HQEOHAWHY SBLOH VAKPXUDARY HAVHD FROWEIQM

UHFKHUAKH ADFTXIMMWRQY HAGDSSIHMADI HY &BMAXQ £JH ERXLEROQDOAR. @ VDWW DPARQ LOWDRMHTD
UAWHP E®1| FH TXH @RQ DSSHIBLDL GX m] DSSLQY |

&BMAXQ £JH R SDUH HP S®I LOHVALP SRUBQAGH P HMH GHV P RV HAGH @ VWKPXUH VWU @ GHVAUSIRQ
@AXQ SD\ VDIH DILQ GH ® | DLLH UHQWHU GDQV BXU W DOW

ML SWRSRA | @SRTXH XQH FHWBIQH mIRPP H| | FHGRMHUA FHII TXH YRXV DYH VRXV GV\ HX[ A HN
TXL FAMOQ\SIL? GH P HV GRXUHY SDUP L BV SOV P DUNXDQWMY GH P HY MXQHY DQ*HV m2 NDSL. P DU D] LOH
SRXUDGRV| ' DQV FH NBXUQDO FKDTXH SDIH S VHW GH P XGMS®V HW? HY P SBV HADMDRAYHY TXL SDU
OXU QRP ELH SHLP HAMOAGIDSSRUMU GH @SDIMHXU | XQ VXMIAVGRQZ  ( QAH SDUHOMOH 7NN H SEWM
DXNRXUEBXL FHAM P «P H WRKQTXH GX NDBLGRVRSH SRXU DFRURAKHJ @MQALKW P DLV P DBHXUHKVHP HOW

\VDQV DXFXQH FRQVAHORH QL EXWS GDIRILTXH

/ H EXWAVBMGHYHOX FOLU SRXUP RL HOWRXYUU BV SRUMY GH @XQLYHLY @XQ DER HY FROWKPARQ SRXU\
SOFHJOV JWDIQHY  VRXAWV VP SOV GX TXHMRQQHP HOW VAL ( Q VRXWADV FBMAFRP P H™' D TXH M YD
FRP SUV HATHXLEBDSLEV | HXLEBKEP H DSWEV WEP H QRXV DYRQV HOWP @ XQH FREDERIDMRQ GH P MVH HD
SUH; @ 10" RQ CXQ VRXUORHP HIADSSDUHWGELP DIHY HAGH P RV VXU GHY MXSSRUV FRBRUML (WXL VRQW

HQ B DDA DXVBQAGH TXHVARQQHP HOW FOIV VXSSRUIV | @MORRSHARQ SHYRQQHDH

/ D GHX[ LEP H FKRH TXL P D SLIRRQGP HMERXVFX®@  FIBMATTXH &MXAQH HALHDQ 0 DUH SDUDIHOAGH IR
GH -2\XV HAVGBIQI DIHP HOMHDIIHX]  VDQV XWDMVHJ BV UHSELHY KDELWWHY / HXWY W WA VDRV 2\BLHOWGHY
SDURBN GEBQIDQW TXIY QRELHIWHAWDQUSRUBLHIW GDQV XU P DI FRP P H DXVBQWGH JWDIQHY
SUAHK\H | USOQMIDYH SUFDXWRQ &REIW @ YLGHORH GHY FHOWIQHY RX SOMMGHY P LAH.Y GBHXUHY
GHWDYDIOXQ WDYDIOFRRWDO SRXUGHY FKRHV DWH  EDQDBV | GHV\ HX[  GIDGXEWY QRQ DYHIAY

, ¥ QH SRUBLHOASDV B mARAMP H| EXQH UHILRQ LOY LOFDLODIHOAWKQ P HADIH XQH P MWRQ
¥ QH YHDLHOWSDV P H G-P DQGHU GIXXDXMAHJ XQ 2 QeP H SDWDIH GH @ ELE®! LY YHQDLHQWP H GHP DQGHU
GHOV DG P HJXQ VXSSRUADPMHOHASHYROUDOVDE®! GH mTXHWRQQHP HOW | VRL|  IDYRIDEGBV DX

RXYHWYUH GH FRQVAHRHV

' DIABKY KRQQAMP HIW XQH WD GHP DQCH QBMAVSDV @ SOV MP SBL $EWY TXIO WAL IDAG! CH
VIQVSILHJRX GHFRSIHU HX[ 2 VBLHWEDQV XQH 3 HIB1 GHP DQGH GH A DARQ
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( Q WDYDLADQAEDQV @ FRP P XQLFDWRQ HAD SXECAW NBL B Gt | DXWSUR HWAMRQQHOGH ELHD \A SDUHU®! IRQG
GH® IRP H SXIVIXHGRQQHIXQHIRWP Hj XQ IRQG HWRHQADOGDQV P RQ P 2WHJGH A3 D

L FRBMREY FOLU L QH FKHUAKDIHASDV XQH IRIP H SRXU®I mP HAWDIH | GH-2\XV LY FKHIAKDLHIWKQH
IRUP HSRXUDJWUm; @ HP SBI| GH-2\VXV &HTXL HARQEDP HOWGP HAGLI2UHIW

YRQVRXU B! KD H

SDSSHBRQV TXH ®1 P HADIH GH -2\VXV  AHBMAR FUMWCDQV GIW W HMNILJ2 GBXLY GV MCFBY HAGHY MCHBY
HATXIDOSU VHM DXVRXUEBOKL XQH LP DIHWEY | RUM HAREY LGHQWNIDE®! ®ImFRAMYP H| GHO® LHDJLRQ 0 DV
HBMAR J DOP HOAKQH LP DIH WUUE®P HONAMMIXH. ' B2 $ QIAEMF \RXWB! P RQGH DXWD FRP SUV

3RXUBVXP 2 HAHQ JXIMH GH FRQFOMRQ

-[DL YX DSSDIDWH | ®SRTXH GDQV P D SHAM DI HOPH GH FRP P XQIFDWRD  XQ SUAMH TXL QH UAWHP E®I SDV
i XQ SUMH HAXQH FRIBPARQQHXVH GH SKUDVHY \DRU HL |, YHODIHOWKH P RL DILQ GH FROWWKLLH XQ
VXSSRUASRXU\ G SRHJBXUP MARQ VDR H

-YRXH TXH VXLV KRQRZ ADYRW DFFRP SDIQ GHV SHYRQQHY TXL AKHAKHM RQEDP HQB®BP HOA  DIGHJ
GV KXP DIQV| WRXYHUBGXUFKHP LQL 0 DLV \VDQVNBP DIV [P SRHJ QL GXUIR. QL@P DIHGH-2\XV

&DU M XLV UHDBP HQVWDQMRP2 GDYRU HFROM GV SHIRQQHV TXL | @PDIH GH -2\XV
DFFRP SDIJ QHABN KXP DLOV VXUBKXURKHP LQ SRXUGN DIGHJ; WRXYHUBXUIRL
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SHXUGD] S UHRV GHD -, & VXURKDFXQH GV We P DIWTXHY
WHMXHY SDUGV P YW $&6 GH) IDOFHA NDQYLHU

3RXUI DLLH B SROMXU BN 2 YROMRQV P XVEMRQV DRXHIBY GX P RQGH GHV MXQHY HAGH
@JOQHHAD P DQEH GROAFKDTXH P RXYHP HOAB&6 \ 1B SRQG HALHBYH FH Gt

/ D GP DURKHGH B3 YIMRQ GH YIH

/ D UHBRMUH GH YIH HAADX F XU GH QRAH P RXYHP HQW/( @1 HAWHWHWHTB! SRXU TXH GV MXQHY SUHOQHOW
FRQVAHOAH GH FH TXIY YLYHQWSRXU TXIY SXMHINSUHIGH GX UHFXOHADQDOVHI BXWY @2 FXGAV WRXYHU

GV SIMMW GDRARQ HY G YHBSSHJU GXW/ YDBXW/ HP SDIMIH UHSHAW2FRAM L /D FROURQIMRQ DYHF

@ YDQI LB BXUSHIP HAGH G* FRXYUU TXIDXNRXUEBXL LAY VROAMDSUAHY | HX[  DXVM HATXH FH TXIXY YLYHQARW
LP SRUBQUSRXU® VRA2\W HASRXU@( J@H / HV 2 TXLSHY GH UHBRXUH GH YLH HASOY MU HP HOAD -,& Re UHQW
XQ HVSDFHR BV MXQH ROABXUSDFH R L SHXYHQMB] SUP HJ DYHF @ R<KDQRH GRWH 2 FRXAAN HARKURXW
HOMQGXV VDQV MIHP HQW / HXU SDURBI RAVSUVH HQ FRP SW HVP MH HQ  XYWH FDU QRXV VRP P HV XQ

P RXYHP HOWGH MXQHV SRXUGN MXQHY P DLV VXURXWSDU BN MXQHY

/ DAXDODW GV P LAHX] GHYIH

+ MRUTXHP HOW BV MXQHY GH @ -,& YHQDIHQAGH 0 LOHX] , Q3 SHOGDOW ABMA, GLH UHDMWYHP HOWDL\AV
$PNHDP HOW D -,& HRQMXURXWGE MXQHY DAXV GV FOMHY P R HQQHV D\ DQVGH UHVSRQVDELDAN
LP SRUBQMY DX QIYHDX GH BXU WDYDIO SRXU BV MXQHY SIRHWRQQHY P DIV SDV IRUP P HOWUHARQQXHY
« QDQAGHP HOV8 QH YWDIH (J@H CH -HXQHY , O LOYWMOWAEY @UIHP HOWVDQV GMAQPARQ GH P LAHX DX

© (WP SVIRWHA @ 6HAMRQ GBW

/ BOWX GX FKHP LOHP HOWHAGIDEBU YHY/

m$ YDQRHUDX @UH| m$@UYHY | SHP HADX] P HP EUHV GH @ -,& GH UHRQAH GHV MXQHY SRXUBNTXHY
HTB HWAG! VAXOTHX GDJ@H 8 QH ( J@H SURFKH GBX]  GH FH TXIY YLYHQWXQH ( J@H CDQV MTXHIB LY VRQW
LP SRUBQW R LY RQAKQH YUDIH SOFH HAKQ Wi | NRXHU SXLVTXIY SHYYHMBUHOGH GHV UHVSRQVDELDAN HV
P HOHJ GV DPARQV * IEFH DX @HQV TXIY A3 HQWRKHP LQHU HADYDQRHU HM-P E®1 SHP HADX] MIXQHV CH
JUDQAU BV XQ H V SDUGN DXWHY GDQV XQ P LOHX ELHQYHAQAR® LY SHXYHASDUBI HQ VRX\WM FRQ DQFH R°

LY VRQWA FRXANV HASUY DX \AUHX] /D -,& SHIP HAMGH QVAHOHJ FH TXL P DUNXH GXU YIH GH MXQHY BV
YDBXW/ TXL GV DQLP HOWFH TXL HAWLMBOSRXUHX]  BXW/ SURFKHY DP LV D Q GH BV 2 FDLLHUVKU BV FKHP LQV

HAGYV DRARQV TXL VRASRWME®Y CDQV GV U DOANV TXIY YLYHMNHADILH GV FKRI HQ VX FROVALHAH

/ D FRIASRQVDELDA HOAH P RXYHP HOW GBI DQW GH MXQHY HAGIDGXGW

/ BV P RXYHP HQW G3 PARQ &DWRIIXH GROAQRXV I DVRQV SDUMH RQWSRXU FRIHVSRQVDELDA GH SUIRSRHUXCH
IRP H ADJIOH Qs 2UHIM GH PHDDI TXH @RQ SHXWWMRXYHU GDQV BV SDIRMHY HVR® @RQ SHXWSUHOGAH G
UHVSRQVDELDAN | DAGP HIMHD P HABQMAHY FRP SAWQRHY DX VHMFH GH MWRADARY HASOV @UIHP HOWGH
@IOH 1 RXV IDMVRQV SDUH GH @ VRADDVDWRQ VHRRQGDUH GH QRV P HP ELHV HIV;  FH WAH QRXV \RP P HV
UHVSRQVDEBY GHY YDBXW/ TXH QRXV FRP P XQTXRQV HATXL VHIRQWG X\2 HY GDQV @ \VRA2W SDU BXU ELDLY
$XVM SRXYRQV QRXV HVE UHJ G IHQGH XQH VRA2W HAKQH ( J@H SOV MVIM SOV KXP DIQH SOV | @FRX\WM HWV

SOV ELHQYHADQWM
/ IDFFRP SDIQHP HOMA / D UHBRMUH HAGI @HQ 91H ) RL

, ORVAWRXYHAGL. LGB! SRXU GHY MXQHY GH VB SUP HJ VXU FH TXIXY YLYHOWEDQV BXU TXRMAHD
,OQD D SDV EFDXFRXS GH @] DV @ VRAEW QL P «P H HD (JOH R @ SDURBI GXU KW
GRQFH 3RXU «H J DIDQWEXQ WOXHX ELHQYHIQWEH @ ERQQH 2 FRXWM HAGX QRQ MJHP HOW
® -,& D ® RXAL GH IRP HJ \HV DFFRP SDJ QDWIFHY HVDFFRP SDUQDWKLY  &HAM 1RUP DARQ
SHP HVHY RXWH DX| DFFRP SDOQDWKW/ GH YRWU FRP P HOWIDILH GV SDWHHBV HMH
@ YDQILB! HAFH TXH GV MXQHY YLYHOADX TXRAMAHY D> Q GH G*ARXYUU DYHE HX[ DYHF HIBV
FRP P HOWLY SDUAALSHIW; ®XUP DQEH GH MXQHY | @ FROWMKAMRY GX 5R DXP HCGH' LHX
1RXV DYRQV SX FROWMIWU TXIO HWW Q@ AGI SRXU QRV aTXISHY GH IRQRARQQHU \DQV
DFFRP SDJ QDWXU FDU® SUVH GH IHFXO @ Gt P DURKH GH UHBRXIUH HAGH QVAHLOHP HOWGQH YRQW
SDV GHWRL $XWL FH [u®! GV DFFRP S QDMXUY HWALOSUP RUELDO YIVOSRXUGQRWH P RXYHP HOW



/ VP RXYHP HOW G386
UHQOFRQWHOAG! 3DSH) DY R

(Q S0 6XUD \WIDWH GX 9DWHDQ

1 RXVDYRQV®J2 DX $ @P EDWDCHGH) IDOFH
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72P RJQDIHEHO DUH 3IHIH$ XFDIWUJ
(Q-,& | SDUWWGH i 62 GMIMDYH- &DXAH" HARXUAH®BI HAVHDQ 0 DUHO H HJ

3RXU SDUASHU D] DQV CH @ -,& HADSSRIMJ P RQ WP RICQDIH M VKLY D®H UHARIM TXHIXHY
GREXP HON TXH NDYDLY JDUBV - H URARXYH HOAH DXWHY FH M WM m 7RXV VRQASW VHON DX SDURIH | \iXU
GIMXHOQRXV DYIRQV2 FKDQI2 HQ FDUH RXUGLY GXQH P DQUHWEAMRQ m7RXAM/DX IRXP | ® P DLW/

DX ) R HJ 6W) GUHOMEH &URHERXU -D  UHARXYH DXWL MQDOWH TXH NBQ DYDY IDMWHMA P HUXUH G
AKHP 1Q SDURRXIX



$ ®SRTXH FRP P H ELHD GHV DERBVAHON NBVBLY HQYDKIH SDUGY GRAMY BV FRP SB Y @ SHXUGHY DX O
P DQTXH GHFRQ DQRH 4 XHIXHV H \WDIW @XQ FDUHRXU

MORLGW R RAXWHRYRKMXMBLMWURXDEXWHM-DBHQYXNRBDD XSIDAMH GSDUOF
"D PH J«QDLW XQ SHX GH OH UH@D¥#MW D-IHWWPSDEF LY BV VLTXMHSRMW WD QW



$XWRXUEBXL NDL  DQV - DL HX \WRY HJDQW DYHF P RQ P DL ) WDQAY R DQMM HASURIHWHXU GH P XMTXH -H
VKLY GHYHXH SURHMXU GH * M WDYHWM@H HAVP XMAHXH ( QWP EGI QRXV DYRQV CRQP GH QRP BLH(]
FROFHW (\\SDUDEBBP HAMVA VXL GHYHOXH HVHL QDQW GDQV B1 SUP DLLH - H VXY HQ LMADMW G-BXIV GHX] DV

$ @ IHPRMUH CH A GREXP HOW W 3 DOH G FKHP LQ SDURRXIX 1 RQ SDV TXH M QDL SV GH GRAWM HV

XQHFRQ DQRAHHD P RLLG ELDQUEG®! - HIDLY SDUH GH AV SHYRQQHY TXL \RXAWDX BQJ) GHOXUYIH \H
TXHMRQQHINBRXUGRQQHUGK VHV | BXUYIH 0 DLV DXVRXUEBXL. N VXLY GHYHOXH XQH SHYRQXH

G QP LTXH TXLSUHOG GHYV LQWDIYHY TXLMBQIDIH HAP HADX VHYLEH GHY DXWHY \VHY FRP S\MOFHY -H
GIGRVEDXFRXS | @ P XMTXHTXLP D SHP 1V GHP BSDQRXWU GHP Bf SUP HJHAGH SIHQGHFRQ DQFH
SBVIMKQ GRP DIGH R NB\BLY HQ 3 XWAM / D P XMTXH D 2\WW HAMMHIFRIH XQ 2 @P HONWHIMHOGHP D
YIH 0 DLV MI®IGRY DXWLEHDXFRXS | FHTXHNBLYeFX HD-,& 7RXVAHVP RP HONV GBRKDQIHY CGH

B YIMRQV CH YIH RQAHIRP: P D FRQ DQRH HAP RQAGROF BV RX\WMY SRXUP H OQRHJEQV @ YIH
SHINHRXUHD DUIGH

$ @®SRTXH NEDEMILY 62 GMEW: DL VXLYL XQ SDUFRXLY 3UR HMRQ GH) RLHARRD P DIMRQ DYHE XQ JURXSH
HOFDA3 SDUSDXAQH" HARXUPHI! &HN SHYRQQH D 2\WW HALHAMD XQH2 VRGBT H WDRIE.CDILHVKUP RQ
FKHP LQ GHYIH 9R DQATXIOH SDWDIMEH EHBY AKRHY CDQV FHAM2 TXLSH &OXAQH VBMW\AWTXID
\HDMGRP P DIHADUWAMI® G QOP LTXH GHFHJIURXSH (@1 MBR HIMRXYHIMDX FX@ + LUV GH @ SDURMH
1RAH' DP HGH® 3D CHE2BGMBMIXLDWBSKRP | 6WDVERXW KHGH/MLYV | GAVSDAHG

P RXYHP HQW GHMXQHY - HQH\DXUDLY IHALH FRP P HOWRXVWBMAHOAKD G SDUM IXIWM P DLY VRXRXLY/

HAOTXH- HDQ 0 DUHO H HJ DXP pQHJGHD -, & HAWHIX ViXUB2 BMEBMBRXUD® UHIFRQAH ( WABMADIOW
TXHD®-,&) | ®SRTXH DGP DU \XUG: GMDW



/ HIURXSH D SX FRQMXHIHAH UHARXYHU3 I X@EHP HWBRXUSDUI HUMAY S RFEXSDIRQY GH MXCH
®FRBI GRUHDMRQ @ IDP L@ GVDP LV * ERHDX] RXWMY GH UHBRXYUH TXH SURSRDIVWE Y @ -, & HABY
UHYXHY @ G QOP LTXH VBMALHI R P HHAD SX DEBUSOV BLQ HY P HABIQAHD SOFH GV DRMRYY GV
LQWDRYHY HAGH/ \WP SVIRW

8QGP RP HONF® GX GP DUDIHGHD-,& | 62 GMEMD 2\ GH SRXYRUYLYUH XQH VHWIRQ CH

IRP DIRY | &8RP DV OV$GH/GX  DRADX  \HBWP BLH &HD QRXVD SHP 1V GH IHOWHUCH
1D RQ SOV S8 AMH CDQV @ GP DURKH GHUHPRXUH GH @ - ,& GHSUHIAH SOV DX \AUHK] BV B XQRQYY
GHARP SIHYAH TXD WDYHY GRV2 FKDQIHY RQ 2D WDLQ GHVH FRQWKILH GHIDILH2 FDMUGY
ERXUWHRQV GHYIH CH CROQHUXQHALHRAIRQ B+ 2FKIH| QRVYIHY | QRVHIDIHP HOW GHWRXYHUQRAH
SOFHDX P LQHX G DXWHY GH GHYHQLUDRMKU DRUFH GH QRV YIHY



$ &RP DY RQ D YLDIP HOAGFRXYHIABIP RXYHP HWGH @ -, & HABVP R HQVP 1V HD DRIRQ FDUQRXV
DYLRQV SOV GHWP SV TXIDX] 1B XQRQV SRXUGN DSSUR RQAU &L NMRLQWIHXHIXHY WDFHY GX GRAXP HQW

3 DDA DSLEV GBI \VANXU SRQAME CHUYIMRVGHYIH | @ OP L&HGHQRAHIRL GHP RP HQWFRQVIYIDX] KWV
IRV -D DLP P HIKWPH/  DQV®!I WP ELH - DYDY HX B P DBHXUGH ALHTXH B\BLY G Hj
KHXUA/GX P DD ' X FRXS WRXWKQHWRXSHD GERX® @DQVP DKDP ELH| FHAKRIDULHG  &BMADXL
FHD @-,& GHVP RP HQN TXIRQ QIRXETH SDV &DXACH P MYDIVR I HYAKQ YDVH DYHF GHVIP SUIRMRQV GH
SOOM/ -H@LRXRXLY ' X FRXS M UBHHVRXYHIW FH\ANRXU - BBLY D@H SRXUD SUP LAHIRY |

0 RQDFR - DYDY BRI XHP HOWKE\W DYHF @ WDQERQF HDX 0 RMWBHDW



( QWRXV @BV FDV FH\2NRXUIRWP LCDEBIR QRXV DYLRQV DXWLEHDXFRXS FKDQA/ DUHIRP P RQ
HQIDJHP HOADX VHQ GH@ -, & HAFH MVTXD P RQ GP 2QDIHP HQAY BWDVERXU - DLHAD, @ GHUHARXYH
XQHATXLSHP DI FH QRSO \VRXW | DIMBDUHOHAD P XMTXH DX FROVHYDRULH GHEWDVERXU D SUV
EHDXFRXS GHSOMH 0 DV BV JWDICH/ GH D -, & 2\BIHWHP 2 HY

/ RYGHP RQ QVRXWY SRXUP RQ G SDWN @ UHADIMWM CH @ GXFDWRQ 1 DARQD®! NDL2 YRTYE \RXWY AV

SHIRQQHY TXL RO W LP SRUBQWMY HATXL P BRQUBHP LV GH GRYHILU MV QDQW TXH NDL2 \W/

- DL AW &DXAQH" HARXUPHID TXL HWGHYHXH XQH P @H SRXUP RL 1 RXV DYRQV Ye FX HABDU 2

EHDXFRXS GDXWHY P RP HOW HM-P EBIHQ GHKRY GHD@ -, & HAFH MVTXD VRQ G SDWWHQ G RHP BH
6DQVD -,& MQDXUDLY SDV Y2 FX DXVQNEH FKRVAY DYHE FHAM SHYRQQHH AHBWNRQUHD



,O. DXWL-HDQ 0 DUHO H HUTXLHMEYHX XQDP LSYAHX] DX GHp GX P RXYHP HQW,CD EDSW2 P WY/
WRY HIDQNVHAILEFH | VRQ DFFRP SDIQHP HMNDL SX B DDHJUGH P @EDIRYVID' RQ -, & DYHF
@FRXHOGH \RXV BAGHY 3 DDAV FRCABAV 1 RXV DYRQVARQIDE | QRXV YRUB IXTEHP HOAHA \WDYHY
GV QLR UHIWP RP HIV SDUBI2V B LQYHWGY YDBXW GHD -,& ,CP D P HYH@XVP HOADFFRP SDIGRH
DV @ S3 SDUDWRQ HAMD B DDVDWRQ GH @ P HAHGS ' 1HX GHP RQ IBH%H.DLG G PG HQ DYUO
8QHPBEDMRQ M-, & | G QDP LTXH SUIXH MR HXVH SRXUP HMH HY YDBIXUVRXWY GV 13 DDDWRQY GH FH
ILBH DUNAM ( QWP E®I QRXV DYRQV UHQGX JWEFH SRXUMRXAH TXH %4-LCDUG D IDIMHASDURT2 DX &) CH
\D YIH &BMADXWL D @-,&

* LEFH | \RXVPHY P RP HQW GH SDURBI B GHY B XQARQY GHVZ HN HIGV NBLSUY SHIWY  SHW

FRQ DQFHHR P R - DLARQRIG: P RQ UH DUG DWW HABHQYHAQADX] DXWHY NDLDSSUYVj P HP HMH

HQP DURKH j P HP HMHHD DRNRQ 9 RALFH TXHNBFUYDLY @QV FH AVARXUAGH UHADIW
m'DQWHP2WLEHMS URIHVEHXRROBRXWUD Y D IDYGIEB VW URHQG H Y H Q@HW W
LPSRU\GBAQWD Q VFGHYW Y RGHED VV LRI X VS EO HWY L UH D Q B WWHIVL GH U
DYDQFHU VXU OHXU FKHPLQ GH YLH (W GRQF GH OHXU WUDQVP

TURXYHU HQ FKDTXH HQIDQW FH TXL YD ODDQLPHU PDLV DXVVL

aFRXWHU DLGHU DLPHU WRXW FHOD MH ODDL DSSULV DYHF PI
AaWRLOH &0DXGLQH UHVSRQVDEOH GH OD -,& -HXQHVVH ,QG2St
QRPEUHX[ 2FKDQJHVY HQ FDUUHIRXU MDDL SX GRQQHU XQ VHQV
GHYHQLU TXHOTXDXQ TXL RVH TXL SURSRVH *U£FH | FH SDUFR
TXH FKDTXH HQIDQW SXLVVH JUDQGLU DYHF UHVSHFW HW FRQ-lI
GH OD G\QDPLTXH -,& MDDL YHLOO2 j FH TXH OHV HQIDQWYV DSS
TXDLOV RVHQW OD SUHQGUH § SOHLQH PDLQ (W SRXU FHOD UL
'‘DR°® OHV QRPEUHX[ SURMHWY PLVY HQ SODFH WRXW DX ORQJ GH
FKRUDOH VFRODLUH |

$GWRL PHA| ®-,& | &DXACH | -HDQO DUH SRXU FH TXIY RQASHP LV TXH M GYIHXQH &HWV
HIDIHP HMDX VHQ GHD -,& D G HP HIW FDIL? HAQRXUIMP D YIH SURHMRQQHD! P D YIH | DP LOD®! HV
P D YIHHD JA@ DO

' H/2ARGV NBIQ DLHX SBLQ 4 XHBIFKDQAH 0 DP DP DQ,WB0H P RQIBH%H.DG PDV XU
KDQAFDS*HO DUH2 A®I P RQP D) WDQRY P H/WRYHIDQW GHVDP LV 0 DVRXL @-,& P D SHP LV
@H B3 DOAHITXHNDYDLY HY P RL@ \OYH G FHWDLLH SRXUI DLLH2 FDWUP HY ERXWHRQV GHYIH P DLV DXWAL
A GROAMI FLRMDLY B FKHP 1O * EFH| @ -, & NDLFRP SUV TXH B! I IKIMBRXYDIWAH SDUBITH &H TXH M

QDVHY VA B} UHWHQV HOFRUH SOV IRWAHD
8QIWQGP HAL] @-,& HA \RXV\H/DRMKLY/

0 DUH 3IHIH



[THHQHMWHD -,& HMD -, &)

~HVXLY HQMHHQ A TXISH | @ SDURWH GH&URQHERXU DSLEV P D mARP P XQRQ VRBIQHIB | (RXHID
M3WRHMRQ GH)RL| &HD QH IDMVDIMSDY HOFRH SDUAH GH @ -,& P DLV NDYDLY HYIH GXQ @HX R QRXV
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UHARXYHJ 3 IX@ELHP HQWDYHF ®FOUDIHGH® G QOP [TXH$&, DFFRP SDUQ*HY SDU-HDQ 0 DUH

/D-,8& D2aW SRXUP RLXQH2WBSHWEY [P SRUBQM GDQVP D YIH -HP HQ QRXULY HFRH

) IDQRGH+ *

KWBV NH U



(]

AYA

=

SRXUD@BUSXYV RQ

/ H@YUH2 RUMSDU 7DOMD * XD HAHDQ / XF + LHEHD UHVSHARYHP HOWDFFRP SDJ QDWIFH HADXP LQHUGH @
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